To Have anp 10 Houp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the Ppremises hereinabove described in fee simple absolute
(or such other estate, if i i that he has good right and lawful authority to sell, convey,

whichever is less,

2. Together with, and in additioﬁ to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, be will pay to the Mortgagee, on the first day of each month until the said note is fully
paid: . . '

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard in; plus taxes and assessments

to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments,

(b) The aggregate of the ameunts payable pursuantlto subparagraph (a) and those payable on the note secured
" hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated: :

(1) taxes, special assessments, fire and other hazard insurance premiums;
() interest on the note secured hereby; and

() amortization of the principal of said note.
Any definiency in the amount’ of such aggregate monthly payment, shall, unless made good by the
M of the next such payment, constitute an event of default under this
8 “late charge” not to exceed an amount equal to four per centum
i n (15) days from the due date thereof to cover the

uent payments.

ortgagor shall tender to the Mortgagee, in
full payment of the entire in

, or if
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