and encumbrances whatsoever. " The Mortgagor further covenants
gular the premises unto the Mortgagee forever, from and against
hwfally claiming the same or any part thereof.

a:tollom

: wm Pty pay ﬂw m'mcmal of and mberest on the indebtedness evidenced by the said
note, at the ﬁmu and inltherw therein provided. Privilege is reserved to pay the @ebt in whole,
or in an amount equal to ofje o more monthiy payments on the principal that are next due on the note,
on the first, day of any month ’priotf to maturity ; provided, however, that written notice of ar intention
to exercise such privilege is g'lven af least thirty (30) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions uf y atlonai Iioqtmz Adt, he will pay to the Mortgagee an insurance premium charge of one

) of the , pﬂ amountthereof, except-that in no event shall the adjusted pre-
mium exceed M aggregate au of premium charges which would have been payable if the mortgage
had continued to be mamd tmt:] matunty, such payment to be applied by the Mortgagee upon its obhga-
tion to the Federal Hmming Commmsmner on swount of mortgage insurance.

, 2. That, temather with, and m addition to, the monthiy payments of principal and interest payable
_under the terms of the m secured hereby, he will pay to the Mortgagee, on the first day of each month

unmt!mm&mxstnﬁypﬁd the following sums:
d the note sécured hereby are maured under the prowsmns of the National

s ¢ preminm for the purpose of putting the Mortgagee in funds with which to
< sm' ‘bn the Federal Housing Comm1ssmner for mortgage insurance pre-

ﬁmunder “The Mortgagee shall, on the termination of 1ts obligation to pay
mﬂm insurance premiums, credit to the account of the Mortgagor all payments made
" under the provisions. of ‘this sabsection which the Mortgagee has not become obhgated to pay
- to the Federal Hunsmm ‘Conmmissioner.
(b) A mmeqnﬂ to the gxotmﬂ rents; if any, next due, plus the premmms that will next become due
. . and payable on policies of fire and other hazard insurance covering the mortgaged property,
v phu mwm@mmmm mortgaged property (all as estimated by the Mort-
;. gagee):less ﬂlmah;esdy paid therefor divided by the number of months to elapse before
. -..ome menth prior to/the date when such ground rents, premiums, taxes, and assessments will
- become linquent, sums to be held by Mortgagee in trust to pay said ground rents, pre-
-aiums; taxve, and 8}  assesaments. . :
(c) Ai}'paymmta mentianer}inthe two preceding aubsectwns of this paragraph and all payments
.~ * to'be made under.the note secured hereby shall be added together and the aggregatd amdunt
_thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mageetethafdiowmgﬁems in the-order set forth:
(1) premium charges under the contract of msurame with the Federal Housing Com-
- missioner; j
(n} taxes, special asuesaments fire and other hazard insurance premiums;
- (1) interest on the note secured hereby; and
(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor ) prior to! the due date of the next such payment, constitute an event of default
under this mortgage. | The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar (Sl) of each payment more than fifteen (15) days in arrears to cover the
) extxa expense involved in handhng delmquent payments.

8 umm etthemymentsmdebytheﬁortgagur under (b) of paragraph 2 preceding shall
exceed the smount of paymenis actually made by the Mortgegee for-taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. ' If, ‘however, the monthly payments made by the Mortgagor under (b) of
Wzmwmmmwmmmﬂmamd insurance premiums, when
thsmmmmmmmb.mmmmrm pay to the Mortgagee any amount neces-
aary tao make up the deﬁcwncy on or before the date when payment of such taxes, assessments, or insur-

piwma shall be due. - If at any time the Mortgagor shall tender to the Mortgagee, in accordance
wzth the mvims aof the note secured-hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, eredit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
hasnotbeeomeobhm*mpaytd»the?ederal Housing Comimissioner, and any balance remaining in
the funds accumulsied under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired. after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid, under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay sl taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor faﬂs to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums o paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be secured by
this mortgage. = ;

5. That he will keep the premises in as good order and condition as they are now and w111 not commit
or permlt any waste thereof reasonable wear and tenr exeephed .
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