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TO HAVE AND TO HOLD all and singular th: said premises unto the Mortgagee, its successors
and assigns forever. :

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in
fee simple absolute, that he has good right and lawful authority to sell, convey, or encumber the same,
and that the premises are free and clear of all liens and encumbrences whatsoever. The Mortgagor
further covenants to warrant and forever defend all «nd singular the premises unto the Mortgagee
forever, from and against the Mortgagor and all pessons whomsoever lawfully claiming the same or
any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the
said note, at the times and in the manner therein provided.

2. That this mortgage shall secure the Mortzazee for such further sums as may be advanced
hereafter, at the option of the Mortgagee, for the pavment of taxes, insurance premiums, public as-
sessments, repairs or other purposes pursuant to the covenants herein, and also any further loans,
ad«ances, readvances or credits that may be made hercafter to the Mortgagor by the Mortgagee;
and that all sums so advanced shall bear interest a! the same rate as the Mortgage debt and shall be
pavable on demarid of the Mortgagee, unless otherw:ise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged
property insured as may be required from time to timc by the Mortgagee against loss by fire and
other hezards, in such amounts as may be required by the Mortgagee, and in companies acceptavie to
it, and that he does hereby assign to the Mortgagec il such policies, and that all such policies and
renewals thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor
of, and in form acceptable ti, the Mortgagee.

4. That he will keep all improvements now cxisting or hercafter erected upon the mortgaged
preperty in good repair, and should he fail to do so, the Mortgagee may, at its option, enter upon said
premises, make whatever repairs are necessary, aid charge the expenses for such repairs to the
mrtgage debt.

5. That the Mortgagee may require the mak v, co-maker or endorser of any indebtedness secur-
ed hereby to carry life insurance upon himself in a sum sufficient o pav  all sums  sceured by this
mortgage, designating the Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay
the premiums thcrefor, the Mortgagee may, at its ~ption, pay said premiums, and all sums so ad-
vanced by the Mortgagee shall become a part of morigase debt.

6. That, together with, and in addition to, the monthly payments of principal and interest

parabic under the terms of the note sceured hereb.. be will pay to the Mortgagee, on the first day
of cach month, until the indebtedness secured hereby is paid in full. a sum cqual to one-tweitth of the
annual taxes, pukblic assessments and insurance premivms, as estim:ted by the Morteacee, and, on the
failure of the Mortgagor to pay all taxes, insuranc: premiums and public assessments, the Marigagee
may, at its option, pay said items and charge all advances therefor to the mortgage debe.
7. That he hereby assigns all the rents, issucs. and profits of the mortgaged premises from
ana after any dcfault hereunder, and should legal proceedines be instituted pursuant to this instrument,
then thie Mortgagee shall have the right to have a receiver appomted of the reats, issucs, and profits,
who, after deducting all charges and expenses atte «ding such  proceedings and  the execution of bis
frust as receiver. shall apply the residue of the rents. issues. and profits, toward the pavment f the
deli secured herchy.

A, That. ar the option of the Mortoagee, this mortsace shail bocome due and pavabie forth-
with if the Morigacor shall convey away said mor.caged premises, ov if the title shall bhecome vested
In oy other person inany manner whatsoever o b than b ot of the Mot RIS

Yo At is aureed that the Morteager shall hord and enjov the premises above cor vesed untld
there is o detauii under this morteage or in the not sceured hereby, It is the true meanimg ef  tis
istrament that if the Mortgagor shall fully perform o1) 1the terms. conditions, @il covenanis ol s
moytuace, and of the note secured hereby, that then this merioage shall be utteriv rall and vord,
otherwise to remmin in full force and virtue.  If there is a default in any of the terms, conditions or
covenants of this mortgage, or of the note securced nerebv, then. at the opuon of the Mortgacee, all
sums then owing by the Mortgagor to the Mortgagce shall become immediately due and payabic und
this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure of
this mortgage, or should the Mortgagee become a pariy to any suit involving this Mortgage or the title
to the premises described herein, or should the debt sccured hereby or any part thereof be placed in
the hands of an attorney at law for collection by suit or otherwise, all costs and expenses incurred by
the Mortgagee, and a reasonable attorney’s fee, shall thercupon become due and payable immediatety
or on demand, at the option of the Mortgagee, as a part of the debt secured thereby, and may be rocov-
ered and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to,
the respective heirs, executors, administrators. sucesvors, and assigns of the parties hereto. Whenever
used, the singular number shall include the piural, the plural the singular, and the usc of any <cnder
shail be applicable to all genders.

WITNESS my hand and seal this 11 day of Ociyober 19 51.
)
Sioned, scaled, and delivered M)/ufv‘/;}——- . ,A,LJ'/Y/ (SEiL)

Ve
g

in the presence of: Y ._Z P N (SEAL)
b ' [ -~ BN -
Cae v(ﬁ’l AN - (SEALD)

S ey (SEAL)




