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and all and singular the tenements, hereditaments, and appurtenances there-

all sftergcquired title, franchise, licenses,-or easements; and together with
in and to all heating, lighting, plumbing, cooking, incinerating, ventilati
elevators and motors, c.abmet:i1 engines and machinery, sprinkler systems;

2and floor e#yerinq:; and all other property now or hereafter owned by Mort-
4n connection with the real estate hereinabove described; and together with :

O T h s ‘ s and intended to be incorporated in the buildings or other improvements;
or hereafter to be.erected on the lands

o %

#n operating a bnwing, or the activities conducted therein, similar to the one herein described and r.

and all renewnls or replacements thereof or artieles in substitution therefor, whether or not the same are, or ishall be, attached to

a1 building or buildings m any manner.

| It:is tiereby mutually agreed:between the e hereto that all the £ ing property shall to th i ti itted by law be
wben&ied totham ; : pm‘ 9regomg property sha e exten pemu‘ ed by :

L ’ B ¢ .
'Eﬁﬂl\'l AND To Hotd, all and gingular the said premises unto the Mortgagee, its successors and assigns forever.
Trs MorToAcoR HERERY GW}BNMS AND AGREES WITH THE MORTGAGEE: | :

70 "That it is lawfally seized of the premiges hereinabove described in fee siriple shsolute, that it has good right and lawful authority :
: jell. cumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever. The Mortgagor "~
~ covenants to warrant and forever defend all and singular the premises unto the Mortgagee, from and against the Mortgagor .

5id all persons whomsoever lawtully claiming the same or dny part thereof.

I That it will pay.the mdebtedneas hefeby secured and if default be made in the payment of any installment of principal or interest :.
ar In performance of any of the covenants, stipulations, or agreements herein contained, the Mortgagee, at its option and without

¥ o

#otics, shall have the right to declare the entire sum hereby secured due and to fareclose this mortgage in the manner provided by law,
whather said note (bond) is due by lapse of time or not; and if any action or suit brought for the foreclosure of this mortgage or
‘the collection of said note (bond), the Mortgaggr will pay such attorney’s fees as the court may adjudge reasonable in such suit or

4

. Privilege is reserved to pay the debt in whole or in an amount equal to one or more monthly payments on principal next due, on the .
frat day of any month priorto maturity upon at least thirty (80) days’ prior written notice to the holder. If this debt is paid in full |
prior to maturity and while insured under the Nstional Housing Act, all parties liable for payment thereof hereby agree to be jointly °

severally bound to pay to-the holder hereof the adjusted premium charge referred to in Section 2, Article III, of the applicable :
Rq{uhtl‘ons for Section 608; provided that such adju premium charge shall not exeeed the aggregate amount of premium charges :
‘which would have been payable if the mortgage had continued to be insured until maturity and shall be subject to all'exceptions con-
‘tained in said Regulations. : : : - :

In the event of the prepayment in any one
excess ‘of 15% of the original rrincipal amownt of ithe s

1+ for payment thereof hereby also agree to be joi tiy ard severallv
“the holder hereof for its own account a pren ~qunl to 3% of the amount of ruch
“excess less 1/8 of 1% for each calendar year which hac elapred since the .date of

the mortgage.

-

* The charges herein required to be paig shall be in addition to the adjust-
cad premium charge reférred to in Section 2, Article IIT of the apnlicable Regmlatlons

_for Section 6C8, . . - . : ‘

. That in order more fully to protect the security of this mortgage, the Mortgagor will pay to the Mortgagee in addition to the;
manthly g:ymenhf principal and interest under the terms of the note (bond) secured hereby and concurrently therewith monthly on’
first day of each month after the date hereof and continuing until the said note (bond) is fully paid, the following sums: :
. {s) I and so long as said note or bond of even date and this mortgage are ingured under the provisions of the National Housing Act,

: an amount sufficient to accumulate in the hands of the Mortgagee one month prior to -its due date, the annual mortgage
insurance premi in order to provide the Mortgagee with funds to pay such premium to the Federal Housing Commis-;

~ sioner pursuant to Section 608 of the National Housing Act, as amended, and Regulations thereunder. :

-© £b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of’
' fire and other hazard insurance covering the premises herein described, plus water rates, taxes, and assessments next due on:
the premises covered hereby (all as estimated by the Mottgagee) less all sums already paid therefor divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, water rates, taxes and assess-
ments will become delinquent, such sums to be held by the Mortgagee in trust to pay said ground rents;, premiums, water

rates, taxes, and special assessments. : . : ‘

(0) All payments mentioned in t;'he two preceding subsections of this paragraph and all payments to be made under thé note I(bond),
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by the Mortgagee to the foPlowing items in the order set forth: ‘ '

(1) premium charges under the contract of insuranjc.e with the Federal Housing Commissioner;

(1) ground rents, if any, taxes, water rates, assesfsmen , fire and other hazard insurance premiums;
(a11) interest on the note (bond) secured hereby; add
(xv) amortization of the principal of said note (bdnH). .

Any deficiency in the amount of any such'aggregate montjhly payments shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of deflault under this mortgage.

Any excess funds accumulated under (b) of the preceding paragraph remaining after payment of the items therein mentioned,
shall be credited to subsequent monthly payments of the same natute required thereunder; but if any such item shall exceed the esti-
‘mate therefor the Mort%;agor shall without demand forthwith make |good [the deficiency. Failure to do so before the due date of such
jtem shall be a default hereunder. In case of termination of the Cdntradt of Mortgage Insurance by prepayment of the mortgage in
full, or otherwise (except as hereinafter provided), accumulations under (a) of the next preceding paragraph hereof not required to
meet payments due under the Contract of Mortgage Insurance, shall be credited to the Mortgagor. If the property is sold under fore-
-closure or is otherwise acquired by ‘the Mortgagee after default, any remaining balance of the accumulations upder (b) of the next
:preceding paragraph shall be credited to the principal of the mortgage as of the date of the commencement of foreclosure proceedings
or as of the date the property is otherwise acquired; and accumulations under (a) thereof shall be likewise credited unless required to
pay sums due the Commissioner under the Contract of Mortgage Insurance.

That Mortgagor will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
which provision has not+been made by payments made as hereinbefore provided in paragraph (b) above and in default thereof the Mort-
gagee may pay the same; and that it will promptly deliver the official receipts therefor to the Mortgagee.: If the Mortgagor fails to
make any payments provided for in this paragraph or any other payments for taxes, assessments, or the like, the Mortgagee may pay the
.. same, and all sums so paid shall bear interest at the rate of four per centum (4%) per annum from the date of such advance and shall be

" gecured by this mortgage. . o

That the Mortgagor will keep the improvements, now existing or hereafter erected on the mortgaged property insured-against loss
by fire and such other hazards, casialties, and contingencies, as may be stipulated by the Commissioner upon the insurance of the
mortgage and other hazards as may be required from time to time by the Mortgagee, and all such insurance shall be carried in such
eomp ‘and be for such periods as may be required by the Mortgagee, and be in an amount which will comply with the coinsurance
slause gbholicable to the location and character of the property but ao a?aa than eighty per centum (80%) of the actual cash value of the

- 499 FAGE 241 ,‘ |

‘now or hereafter attaced to or in and about the building or buildings now {
‘epeetedon the Is n deseribed which are necessary to the complete and comfortable use and occapancy :
for the purposes for which they were or are to be erected, including all goods, chattels and personal pl;?erty :
erred
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