lare), that he has good tig,ht and lawful authority to sell, eonvey,
. mfmeanddenrofsﬂhemmd encumbrances whatsoever except as
1 - eovenanta to warrant and forever defend all and singular the

omy chg : ::Exy.l of and imeregt on, the indebwdpass evidenoed by the eaid note, at the
Wlﬂdh@ww : Mmmm&dmm&yatanytlme,wzthou,tpremmmorfee the
‘ ,’ oranym thé;eol mt\ thtm the amoun% of;one msta]lment, of one hundred dqllanp (3100 00),

g rat e

gién- to, the ngmtmy paymemu of principal ‘and mterest payable under the terms
of the note aemxred hereby, he wﬂl’

(a.) Ammeqmltotheyoundrmts,ﬂ”any,nex%due plusthepremiumsthatmﬂnextbecomedueandpayable

’y"%the ‘Mortgagee, on the first day of each month until the said note is fully

on policies of fire and other hs:ard insurance covering the mortgaged property, plus taxes and assessments
* next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prlor to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments.

(b) The aggregate of the amounts payable pursua.nt to subparagraph (a) and those payable on the note secured
hereby, sha.ﬂ bé paid in a single payment each month R be applied to the following items in the order
~stated: ~ - - - - - - - -~ -

(1) taxes, spegml assesspnonts, fire and other hazard i insurance premiums; = T~ -
(1) interest on the note secured hereby; and . . o o,
. (m) amortization of the-principal of said note. - S
“Any definlency in_the amount of such aggregate monthly payment, shall unless made good by the
Mortgagor prior to the due "date of the next such payment, constitute an event «of default under this
mortgage. The Mortgagee may collect 2 “late charge” not to exceed an amount equal to four per centum
(4%) of any installment which is not paid within fifteen (15). da.ys from the due date thereof to cover the
extra expense mvolved in hMing dgﬁ.nquent payments

3. IfthatotdofthapnyMM‘byﬂwMorbgagorunder (s) oiparagraph2precedmgshallexceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to' pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the déficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if
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