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flumes, raceways, dams, rights of way and roads; all steam and power
houses, gas plants, street lighting systems, standards and other equip-
ment incidental thereto, telephone, radio and television systems, air-
conditioning systems and equipment incidental thereto, water works,
steam heat and hot water plants, lines, service and supply systems,
bridges, culverts, tracks, ice or refrigeration plants and equipment,
street and interurban railway systems, offices, buildings and other
structures and the equipment thereof; all machinery, engines, boilers,
dynamos, electric and gas machines, regulators, meters, transformers,
generators, motors, electrical, gas and mechanical appliances, conduits,
cables, water, steam, heat, gas or other pipes, gas mains and pipes,
service pipes, fittings, valves and connections, pole and transmission
lines, wires, cables, tools, implements, apparatus, furniture, chattels
and choses in action; all municipal and other franchises, consents or
permits; all lines for the transmission and distribution of electric cur-
rent, gas, steam heat or water for any purpose including poles, wires,
cables, pipes, conduits, ducts and all apparatus for use in connection
therewith; all real estate, lands, easements, servitudes, licenses, permits,
franchises, privileges, rights of way and other rights in or relating to
real estate or the occupancy of the same and (except as herein or in
the Mortgage, as heretofore supplemented, expressly excepted), all
the right, title and interest of the Company in and to all other proverty
of any kind or nature appertaining to and/or used and/or occupied
and/or enjoyed in connection with any property hereinbefore or in
the Mortgage, as herefofore supplemented, described.

Together with all and singular the tenements, hereditaments and
appurtenances belonging or in any wise appertaining to the afore-
said property or any part thereof, with the reversion and reversions,
remainder and remainders and (subject to the provisions of Section 57
of the Mortgage), the tolls, rents, revenues, issues, earnings, income,
product and profits thereof, and all the estate, right, title and interest
and claim whatsoever, at law as well as in equity, which the Company
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the event and as of the daie that either or both of the Trustees or a
receiver or trustee shall enter upon and take possession of the Mort-
gaged and Pledged Property in the manner provided in Article XII
of the Mortgage by reason of the occurrence of a Default as defined
in said Article XII.

To have and to hold all such properties, reai, personal and mized,
grauted, bargained, sold, released, conveyed, assigned, transferred,
mortgaged, pledged, set over or confirmed by the Company as afore-
said, or intended so to be, unto the Trustees, their successors and
assigns forever.

In trust nevertheless, for the same purposes and upon the same
terms, trusts and conditions and subject to and with the same pro-
visos and covenants as are set forth in the Mortgage, as heretofore
supplemented, this Third Supplemental Indenture being supplemental
to the Mortgage.

And it is hereby covenanted by the Company that all the terms,
conditions, provisos, covenants and provisions contained in the Mort-
gage, as heretofore supplemented, shall affect and apply to the prop-
erty hereinbefore described and conveyed and to the estate, rights,
obligations and duties of the Company and Trustees and the bene-
ficiaries of the trust with respect to said property, and to the Trustees
and their successors as Trustees of said property in the same manner
and with the same effect as if the said property had been owned by the
Company at the time of the execution of the Mortgage, and had been
specifically and at length described in and conveyed to Irving Trust
Company and Richard H. West, as Trustees, by the Mortgage as a part
of the property therein stated to be conveyed.

The Company further covenants and agrees to and with the Trus-
tees and their successor or successors in such trust under the Mortgage,
as follows:
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now has or may hereafter acquire in and to the aforesaid property and
franchises and every part and parcel thereof.

It is hereby agreed by the Company that, subject to the provisions
of Section 87 of the Mortgage, all the property, rights, and franchises
acquired by the Company after the date hereof (except any herein
or in the Mortgage, as heretofore supplemented, expressly excepted)
shall be and are as fully grantea and conveyed hereby and as fully
embraced within the lien hereof and the lien of the Mortgage, as if
such property, rights and franchises were now owned by the Company
and were specifically*described herein and conveyed hereby.

Provided that the following are not and are not intended to be now
or hereafter granted, bargained, sold, released, conveyed, assigned,
transferred, mortgaged, pledged, set over or confirmed hereunder and
are hereby expressly excepted from the lien and operation of this
Third Supplemental Indenture and from the lien and operation of
the Mortgage, viz.: (1) cash, shares of stock and obligations (includ-
ing bonds, notes and other securities) not hereafter specifically pledged,
paid, deposited or delivered under the Mortgage or covenanted so to
be; (2) merchandise, equipment, materials or supplies held for the
purpose of sale in the usual course of business and fuel, oil and similar
materials and supplies consumable in the operation of any properties
of the Company ; rolling stock, buses, motor coaches, vehicles and auto-
mobiles; (3) bills, notes and accounts receivable, and all contraects,
leases and operating agreements not specifically pledged under the
Mortgage, as heretofore supplemented, or this Third Supplemental
Indenture or covenanted so to be; and (4) electric energy and other
materials or products generated, manufactured, produced or pur-
chased by the Company for sale, distribution or use in the ordinary
course of its business; provided, however, that the property and rights
expressly excepted from the lien and operation of the Mortgage and
this Third Supplemental Indenture in the above subdivisions (2) and
(3) shall (to the extent permitted by law) cease to be so excepted in
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ARTICLE 1.
Fourth Series of Bonds.

Secrron 1. There shall be a series of bonds designated ‘2% %
Series due 1981’ (herein sometimes referred to as the ‘‘Fourth
Series’’), each of which shall also bear the descriptive title First
Mortgage Bond, and the form thereof and of any appurtenant coupons,
which shall be established by Resolution of the Board of Directors of
the Company; shall contain suitable provisions with respect to the
matters hereinafter in this Section specified. Bonds of the Fourth
Series shall mature on February 1, 1981, and shall be issued as coupon
bonds in the denomination of One Thousand Dollars, registerable as to
principal, and as fully registered bonds in denominations of One Thou-
sand Dollars and Ten Thousand Dollars and, at the option of the
Company, in any multiple or multiples of One Hundred Dollars (the
exercise of such option to be evidenced by the execution and delivery
thereof) ; they shall bear interest at the rate of two and seven-eighths
per centum (2% % ) per annum, payable semi-annually on August 1 and
February 1 of each year; the principal of and interest on each said bond
to be payable at the office or agency of the Company in the Borough
of Manhattan, The City of New York, in such coin or currency of the
United States of America as at the time of payment is legal tender
for public and private debts. Coupon bonds of the Fourth Series shall
be dated as of February 1, 1951, and fully registered bonds of the Fourth
Series shall be dated as in Section 10 of the Mortgage provided.

(T) Bonds of the Fourth Series shall be redeemable at the option
of the Company in whole at any time, or in part from time to time,
prior to maturity, upon notice published as provided in Section 52 of
the Mortgage, in one Daily Newspaper printed in the Einglish language
and of general circulation in the Borough of Manhattan, The City of
New York, at least four (4) times before the date fized for redemp-




