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To Have anp To Howp, all and singular the ssid property unto the Mortgagee, its auccessors and assigns forever,

The Mortgagor covenanta that he is lawfully seised of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as ig stated hereinbefore), that he has good right and lawful authority to sell, convey,
wr encumber the same, and that the premises are free and dlear of all liens and encumbrances whatsoever except as
herein ctherwise recited. The Mortgagor further covenants 4o warrant and forever defend all and singular the
premises a8 herein conveyed, umto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully elaiming the same or any part thereof.

The Mortgagor eovenants a.nd agrees a§ followa-

1. He will prompitly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided.' Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whmhever.m less. - _ J

2. Together with, and in addmon to, the monthly payments of prmmpal and interest ps.yable under the terms
of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note is fully

paid: . -

(a) A sum equal to the ground rents, # any, next due, plus the pmmiuma that will next become due and payable
on policies of fire and other hagard insurance covering the mortgaged propert.y, plus taxes and assessments
next due oft the mortmed property, (all a8 estimated by the Mortgagee, and of which the Mortgagor is _
notified) less all sums already paid therefor divided by the number of months to elapse before one month

- prior to the date when such ground rents; premiums, taxés and assessments will become delinquent, such
. sums to be held by Mortmeeintrmt to pay said ground renta, premiyms, taxes and special assessments.

{b) The aggvegnte of the amnunba payable purmfi towbpm'agrabh (a) and those payable on.the note secured
bereliy,. shall be paidin a Bingtu payment each month, to be applied to the following items in the order
stated:

(:)tam,spemlamu,ﬁreandotherbmdmsursneepmmums, ) oot

(1) interest on the yote secured hereby; snd ‘

(mx) amorﬁmﬁmdﬂnmimipnlofmd note.
Any definieficy in the: swidint of such aggregate monthly payment, shall, unless made good by the
Mormor prior 1o the due date of the next such payment, constitute an évent of default under this
mortgage. The Mortgages. my ooflest a “late eharge” not to exoeed an amount equal to four per centum
(4%) of any installment which is not paid within fifteen (15) days from the due date thereof to cover the
‘extra expeme mvolvad in handkng delinquent payments.

3 HWWO‘&BMM&W%MOWW& (9.) 0fpamgrsph2preeedmgshall exceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case
may be, mwhexmahsﬂbemdonmbmqmt payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not. be sufficient to pay such items when the same shall become due and

. payable, then the Mortgagor shall piy to the Mortgagee any amount necessary to make up the deficiency. Such
peyment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be: ‘givem by mail. If at any time the Mortgagor shall tender to the Mortgagee, in

- accordance with the provisians of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Martgagee shall, in compputing the amount of sach indebtedness, credit to the account of the Mortgagor
any halance remaining in the funds assuniulated under the provisions of (a) of paragraph 2 hereof. If there shall
baadefmﬂtmdermyofthepruﬁﬁmdthsmortgage resulting in a public sale of the premises covered hereby, or
if thq properky i otherwize anquired after default, the Mortgagee shall apply, at the time of the commencement of

ptooeedmy or st the time the property-is otherwise acquired, the amount then remaining in the funds

| “';Mmuhudwdw@dmaphﬂpmﬂeding,asncmdxtmthemtemtaommdand unpaid and the balance to

mﬁh«immmwmmmwmmby : .-

4. The m&mwmmhhﬂfm mdeﬁect durmg any postponement or extension of
thehmafpaymtoﬁtheindebtechuaarwmthemofmmdhemby

5. He wi]l pay all taxes, assemnenu, water rates, and oth'm- govemmental or municipal charges, fines, or

. impositions, for: M provision has not been made harembeiore, and in default thereof the Mortgagee may pay the

same; and will :proe deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make

~ siny peymentaprevided for in this sesthén or any other payments for taxes, assessments, or the like, the Mortgagee

may pay the sathe, and alt sums so paiict shall bear interoet at the rate of four per centum (4%) per annum from the
date ?f such advance and shall be uwund by this mortgage.

q. Upm‘l‘hﬂ reqpest of the Morm the Mortgagor shall execute and deliver a supplemental note or notes
ﬂb_  ‘advaneed. by the Mortgagee for the alteration, modernization, improvement, maintenance or
s b tagss or m agamst the same and for any other purpose authorized hereunder.

red bereb¥ ait's parity with and as fully as if the advance evidenced thereby were

ed shove! M supplemental note or Botes shall bear interest at four per centum

' be mmble in Swm&tdy equal monthly payments for such period as may be agreed

;MW ¥ debitor. Failing' %o agree on the maturity, the whole of the sum or sums so advanced shall

and payshle thi : ) dnys alter dmd by the ereditor. In no event shall the maturity extend beyond




