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To HAVE AND To HoLp, all and singular the said premises unto the Mortgagee, its sucenssors snd
assigns forever.

The Mortgagar covenants that he is lawfully seized of the premises hereinanoy s desoried in foe il
absolute, that he has good right and lawful authority to sell, convey, or encanibios e, sl 1o
premises are {ree and elear of all liens and encumhranees whatsoover.  The Maortoorcs Svthor covenen
to warrant and forever defend all and singular the premises unto the Mortgasee foe v from and apiis
the Mortgagor and all persons whomsoever lawfully claiming the same or any part treal,

The Mortgagor covenants and agrees as follows |

1. That he will promptly pay the principal of and inlerest on the indebtedness evideneed by the said
note, at the times and in the -manner therein provided. Privilege is reserved to pay the debt in whale,
or in an amount equal te one or more monthly paymentis on the principal that ave uext due on the noie.
on the first day of any month prior te maturity: provrided, howerer, that written notice of an infention
to exercise such privilege is given at least thirty (30) days prior to prepaynent: and, provided, nether,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the Pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance preminm chavgs ol ane
per centum (1%} of the original prineipal amount thercof, exeept that in no event shali the wdjusted pre-
mium exceed the aggregate amount of premium charges which would have huen pavablo 17 the rooit e
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upen its oblign-
tion to the Federal Housing Commissioner on account of mortgage insurance.

2. That, together with, and in addition to, the monthly pavments of principal and inlerest poovab’e
under the terms of the-note secured hereby, he will pay to the Mortgagee, on 1 first dayv of each month
until the said note is fully paid, the following sums:

(a) Tf this mortgage and the note sccured herehy are insured under the provigions of the National
Housing Act and so long as they continue to he so insured, one-twelftiy (1. of the annual
mortgage insurance premium for the purpose of putting the Mortgage: in funds with which to
discharge its obligation to the Federal Housing Commissioner for mortgige insarancn pro-
miums pursuant to the applicable provisions of the National Housing Act, as amended, wiid
regulations thercunder. The Mertgagce shall, on the termination of its ebligation ‘o pay
morigage insuranee promiums, credit to the Secount of the Mortragor 21l pavments mads
under the provisions of this subseetion: which the Mortgagee has not become obligated to nayv
to the Federal Housing Commissioner.

(b) A sum equal to the ground rents, if anv, next due, plus the premiums
and payvable on policies of fire and other hazard insurance covering
plus taxes and assessmoents next due on the mortgazed propertyv il 2s Astincads 1 by The Mot
gagee) less all suims aiveady paid therefor divided by the number of eonihe (o elapae bevore
one month prior to the date when such cround rents, preminnis. taxes, and secesoments will
become delinquernt, such sums to be held by Mortgagee in trust fo par said grosad renre, nvo.
miums, taxes, and special assessments.
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