be insured until maturity ; ent to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage insurance,

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums:

to the Federal Housing Commissioner,

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged broperty,
plus taxes and assessments next due o mortgaged property (all ag estimated by the Mort-

ivided by the number of months to elapse before

nd rents, premiums, taxes, and assessments wiil

, be held by Mortgagee in trust to pay said ground rents, pre-
and special assessments.

(¢} All payments mentioned in
to be made under the no ed together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth :
(1) premium charges under the contract of insurance with the Federal Housing Com-
missioner;
(11) taxes, special a:ssessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby ; and
(Iv) amortization of the principal of sajd note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of defanlt
i The Mortgagee may collect a “Igte charge” not to exceed two cents
1) of each payment more than
in handling delinquent payments,

e by the Mortgagee for taxes. Or assessments or insurance
ay be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
baragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, gagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, when payment of such taxes, assessments, or insur-
ance premiums shall be due,
with the provisions of the not
thereby, the Mortgagee shall, i
Mortgagor all payments made under the Provisions o 'hi tors
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (&) of Paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shail apply, at the time of the com-
i € Dbroperty is otherwise acquired, the balance then °
aragraph 2 preceding, as a credit against the amount
secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2,

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
gagee may pay the same; and that he will promptly deliver the officia] receipts therefor to the Mort-




