_ o s o i M AP

w ' v | vor 421 w150
. gnges. Ifthe Mortgagor fails to make any payments provided for in this section or any other payments
for tastes, spessements, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate of four and one-half per centum (414%) per annum from the date of such advance and
’ lhdlbup'mudbythhmrtum n .
L ,5; Tha.t he will keep the premisea in as good order and condition as they are now and will not commit
o; pu'm!tm waste thereof, reasonable wear and tear excepted.

\ , 8 That he will keep the improvamenta now existing-or hereafter erected on the mortgaged prop-
g . erty insoved as #eay: be required from time to time by the Morigagee against loss by fire and other

Y " hassrds, caswalties and contingencies in such amounts and for such periods as may he required by the

Mortgagee ahd will pay promptly, when due, any premiums on such insurance provision for payment of

which has not heen made hereinbefore. All insurance shall be carried in companies approved by the

Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto

loss payable clauses in favor of and in form acceptable t6 the Mortgagee. In event of loss Mortgagor

will give,immediate notice by mail to the Mortgagee, who may make proof of loss if not rnade promptly

by Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment

l v for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur-
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_ance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. Inevent of
foreclosure of, this mortgage or other transfer of title to the mortgaged property in extinguishment of
the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance
polities then in force shall pass to the purchaser or grantee. '

1. T_hat he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
any defagh hereunddr, and should legal proceedings be instituted pursuant to this instrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending such proceedings and the execution of his trust as receiver,
shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured hereby.

further agrees that should this mortgage and the note secured hereby mnot be
e ,jﬂﬂ&theﬁwﬂwﬂinghwwithinguw days from the date hereof (writ-
il aiwiiiok of the Fideral Houslag Administration or employee of the Federal Housing

nttithe fyped - - time from the date of this mortgage, declining to
o heing deansed conclnaive proof of such ineligibility) the Morigagee or
W wike sy, &4 its option, doelave 51 sums secured hereby immediately due and payable.

AR ; e ] - ises above conveyed until there is a
Safvudt insibie Whis maortgage or in the note secured hereby. It is the true meaning of this instrument

that if the Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, and

of the note sesurad héreby, that then this mortgage shall be utterly null and void; otherwise to remain

; wigtue. If there is a defanit in gny of the terms, conditions, or covenants of this mort-

K i the ot Woenred hereby, thew; at the option of the Mortgagee, all sums then owing by the

ortgager to | ‘Mortgagee shall become immediately due and payable and this mortgage may be fore-

[- Agagor waives the henefit of any appraisement laws of the State of South Carolina.

¥ procesdings be thatituted for the foreclosure of this mortgage, or should the Mortgagee

hagomns 4 o ang suit involving this merigage or the title to the ises described herein, or should

3¢ dabd.meoured bereby or any part thereof be:placed in the hands of an attorney at law for collection

L Wﬂ‘\t pr. etharwise, a1l costs apd expenses (including continuation of abstract) incurred by the Mort-

K05, N 'afjrd‘nonabh attorney’s fee, shall thereupon become due and payable immediately or on
Stilnand it the optten of the Mortgages, as a part of the debt secured hereby, and may be recovered and

The covenants herein containedshall bind, snd the benefits and advantages shall inure to, the respec-
sdministrators, successors, and assigns of the parties hereto. Whenever used, the
' Fubal incduce $)se: plursl,£hd pieal the gingular, and the use of any gender shall be appli-

'y band(s) aod sesl(s) s lst . davof  Mareh 1949
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mewmmﬂnn deed, and that deponent,
D - witnessed the execution theredf..
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