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gages. If the Mortgagor fails to make any payments provided.for in this section or any other payments
for takes, assesaments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate of four and one-half per eentum (414 %) per annum from the date of such advance and
shall be secured by this mortgage.

5. That hfwi'il keép the premises in as gﬁod order and condition as tﬁey are now and will riot commit
or permit.any thereof, reasonable wear and tear excepted.

6. That h¢ will keep the improvements now existing or hereafter erected on the mortgaged prop-
erty insured a§ may be required from time to time by the Mortgagee against loss by fire and other
hazards, casualies and contingencies in such amounts and for such periods as may be required by the
Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of
whicl_} has not been made hereinbefore. All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate notice by mail to the Mortgagee, who may make proof of loss if not'made promptly
by Mortgagor, and each insurance company concerned i8 hereby authorized and directed to make payment
for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur-
ance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of
the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
any defaylt hereunder, and should legal proceedings be instituted pursuant to this instrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
deducting all charges and expenses attending such proceedings and the execution of his trust as receiver,
shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured hereby.

53 .yo B The Mortgager further agrees that should this mortgage and the note secured hereby not be
siifibe S Somaranel{ under the National Housing Act withingixty days from the date hereof (writ-

» Jiianhiionst ni§wiicer of the Fedwisl Housing Administration or employee of the Federal Housing
bwarjinteianbaequent toithe:” @ . .. time from the date of this mortgage, declining to

3 mkmm ' ‘ooncjusive proof of sweh ineligibility) the Mortgagee or

e nole mnmmmmm pecured hereby immediately due and payable.

: i d that the Mortgagor shall hold snd enjoy the premises above conveyed until there is a
ettt Sader Shis. mortgage or in the nobe secured hereby. It is the true meaning of this instrument
that if Ghe Moirtgigor. shall fully pevform all the terms, conditions, and covenants of this mortgage, and
~ of the-nsde seewred hereby, that then this mariguge shall be utterly null and void; otherwise to remain
‘i fult foros and virtne, If there is a defsult in any of the terms, conditions, or covenants of this mort-

; e of'the nite secured hopshiy, them, at the option of the Mortgsgee, all sums then owing by the
Aque §0 the Mortgagen shall become finmediately dus and payable and this mortgage may be fore-

Whio Mortgagre- waives-she banefit of sy appraisement laws of the State of South Carolina.

| proceedings be inatitgted for the foreclosure of this mortgage, or should the Mortgagee
; 1o any suit involyieg this mortgage or the title to. the premises described herein, or should
‘the deld.securedl bereby.or gay part thapeof be piaced in the hands of an attorney at law for collection
by wlt or obisrwise, all costs and expenses (incloding continuation of abstract) incurred by the Mort-
iive, “snd a-ressonsble stiorney’s fee, shall thereupon become due and payable immediately or on

‘damind,: ot the aption of the Mortgages, as a part of the debt secured hereby, and may be recovered and

T T e covennte hegein eontalned shall bind, and the benefits and advantages shall inure to, the respec-
. “tiveduslvs; sxvetors, administrators, successors, and assigns of the parties hereto. Whenever used, the
‘i"dg membar Mbmm the plural, gg pluxal the singular, and the use of any gender shall be appli-
cobie O ) A A
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e wy hand(s) and seal(s) this 132 day of March 1949 .

SM!.M and delivered in presance of : alwpm/ Z&%",g__ [SEAL]
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 and made enth that he saw the within-named .- w ‘
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