‘ dunhr tlp nid prmhu unl:o the Mortgagee, its successors and
|

'I‘hc llartlhwm' eomntn that heis lawf ized of the premises hereinabove described in fee simple
plute, that hees gpood right and lawrinl tyito sell, eanvey, or. encumber the same, and that the
pisea are fres and clear of ail liens and enmbnnup whatsoever. The Mortgagor further covenants

o warrant and/forever defend all and singular the premises unto the Mortgagee forever, from and ageinst
th [Hﬂww ali persons whomacever lmtfully claiming the same or any partthemf. ‘

'I‘he Hortzn&m' covomta and agrees 28 foﬂowa

That ke wﬂl pmmpﬂy pay the principal bt and. mterest on the indebtedness evidenged by the said
ttthe times and in the thanner therein provided. Privilege is reserved to pay the debt in whole,
an giviount equal £9.0n8 or mor¢ monthly payments on-the prineipal that are next due on the note,
. first day of any month prior to maturity; provided, however, that written notice ¢f an intention
. to exercise such privilege is given at Jeast thirty (80) days prior te prepayment; and, provided, further,
that in the event the deb# is paid in full prior to maturity and at that time it is insured under the pro-

of the National Housing Act, he will pay to the Mdrigages an insurance premium charge of one

. percentum (1%) of the ariginal prineipal amount thereof, except that in no event shall the adjusted pre-

mhiin exosed the aggregste amount of premit n chargks which would have been payable if the mortgage

" had cortinwed to be iranred until maturity; payment to be apn;,led by the Mortgagee upon its obliga-
ﬁoﬁ to tl'to WMw Mmimgner on amunt of‘ mortgage insurance.

nddﬂ;ion to,. ‘the monthly payments of principal and interest payable
1 hereby, he will pay to the Mprbgagee, on the first day oi’ each month
Jollowing. ums; _

il hereby are imux:ed' under the provisions of the National
cdntinue to be 30 insured, one-twelfth (1 4.} of the annual
purpose of puttuu the Mortgagee in funds with which to
- ' its obligation to I Housing Commissioner for mortgage | ‘ingurance pre-
_mimpuruqut to tbamviﬁms f Title 11 of the National Housing Act, as amended, and
B ; e’ Mor . ghall, on the termination of its ohligation to pay
- rnorhgage | ﬁmirmn nﬂmim ﬁ to: the sccount of the Mortgagor all payments made
-+ vde the provisione of this which the Mortgagee has not become obhgated to pay

 to the Federal Houking Commissioper.
2 E (b) A st equal to the gveind rents, if any; next due, plua the premiums that will nextbecome due
'  and payable on policies of fire and other hazard insurance covering the mortgaged property,

_ plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums already paid tlierefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premimns, taxes, and assessments will
become delinguent, sucl sums to be held by Mortgagee in trust to pay said gr¢und rents, pre-
miuma, taves; and special assessments.

(o) All payments mentioned in the two preceding subsectlons of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
- thersof shall be paid by the Mortgagor each maxth in a single payment to be applied by the
: llorWe to the following items in the order set forth:
- (I) premiium charges under the contract of insyrance with the Federal Housmg Com-
-~ missioner;
(u) taxes, special anmants, fire and other hasard insurance premmms,

(m1) interest on the note secured hereby; and

(v) ‘smortisation of the principal of aaid note.

" Any deficiency in the-amount of such aggregate monthly pament, shall, unle4s made good by
the Mortgagar prior to the due date of the next such payment, constitute an event of default
under this moritgage. The Mortgagee may collect & “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each: payment more: than fiftesn (15) days in arrears to cover the
extra expense involved in lumdling delinguent payments.

8. If the total of the payments made by tba Mortgagor undsr (b) of paragraph 2 preceding shall
ex¢eed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
. premiums, as the case may be, such exceas shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagédr under (b) of

paragraph 2 preceding shall not be sufficient to pay taxes and assesaments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the daté-when payment of such taxes, assessments, or insur-
ance premiums ghall be due. If at any time the Mortgsgor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thareby the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
‘Mortgagor all payments made under the provisions of (z) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Houaing Commissioner, and any balance remaining in
the funds accumnlated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
ii' the me!'ty is otherwise scquired after df.-fault-. ‘the Mortgagee shall apply, at the time of the com-
) mm«ﬁmmathnymmisotherwisauqmred thebalaneethen
; ph 2 preceding, as a credit against the amount
pﬁwwmmﬂm M undn' mota mured y, and shall properly ad;nst any pay-
mantawbﬁehnhﬂi&nbmmwu) ‘

" 4. That he wilt'pay ali {aies; assaemments, water rstea, lmd other governmental or mqmcxpal charges,
fines, or Wﬁﬂlﬂ, for wﬁth ‘prayision 2ot been made hereinbefore, and in default thereof the
_  same f!ﬂut!iai pramptbr doliver 'Ehe official receipts therqtor to the Mort- .

"‘14,"




