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WHEREAS, ESCO, INC., a corporation organized and

existing under the laws of the State of North Carolina, ie Justly
indebted to BOYD B, HORTON and :-DOROTHY M. HORTON, for value

received, in the sum of NINETY THOUSAND DOLLARS ($90,000.00), by
two separate notes, one in the sum of Thirty Thousand Dollars,
and one in the sum of 8ixty Thousand Dollars, both of sald notes
bearirig even date herewlth, and due and payable 1n quarterly
Installments in the’sum'of 8ix Hundred and Twenty-five Dollars
($625.00) and Twelve Hundred and Fifty Dollars (§$1250.00)
respectively, on the eighth day of February, 1949, and a like
sum due and payable on the eighth days of May, August, November
and February thereafter until sald principal sum ie pald in full,
with interest on both notes at the rate of four per cent per
annum until maturity, payable quarterly on the eighth Qdays of
February, May, August and November of each year. 52138 princlioval
gum shall bear interest from maturity until paid at the rete of
gix per cent per amnum, and sald prinecipal sum and 1nterest shell
be pald to Boyd B. Horton and Dorothy l. Horton =t Concord,

North Carolina;

AND VHZREAS, ESCO, INC., has agreed to gecure the
pavment of the debt, interest, taxes, charges, aseecszrenta, and
insurance premiums as hereilnafter set out, by the conver-nce of

the nroverty hereinafter degeribed;

KNOW ALL MEN BY THESE PRESENTS, That ESCO, INC..
Forth Caorolina corporation, in conslderation of The onta Seh® ord
sum of money aforésaid, and for the better securins the novoont
tnereof to the asid Boyd B. Horton and Dorothy Lis Iortcn no-nrd-
Ine to the condltions of the szid notes; =zrd alse Lin cor-lisratiof

of the further eum of Ten Dollars to 370, Inc., in Irnd p=t i o*

snd before the sesling and delivery o7 these Presentc, -

HARTSELL & HARTSELL
ATTORKEYS AT LAW
CCNCORD, N. C.
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