The Mortgagor covenants
(or such other estate, if any, as k
or encumber the same, and t.hst L]
herein otherwise recited. . The
premises as herein conveyed, unto
lawfully claiming the same or my‘

The Mortgagor. covenants Qnd1 agreos as féﬁo‘!

1. HemupmpmmthWthWm
time and in the manner therein pquided. Privilege is reserved §
entire indebtedness or any part thereof not leu ﬂnn}theamoqnt
whichever is less. - .

2. Together with, and in addmon to, the ‘monﬂhly pay:!
of the note secured hereby, he will pay to the Mormee, on
paid:

(a) Ammequaltothemunqmnts,ifmy,nutdm,pku#d
on &hcxes Of fire and other hazard insurance covering W '
next due on the mo, property (all as od.
notified) less all sums already paid therefor divided by
prior to the date when such ground rentq, premiums,

: sumstobeheldbmeintmstmim;dd

(b) The aggregate of the amounts pa.yable pursuant to'su
hereby, shall be paid in'a single paymen%eachmpn !

(1) taxes, special assessments, ﬁre and other lnul'd
(11) interest on the note secured hersby; and ‘ ‘
(ix) amortization of the principal of eaid note.

Any definiency in the amount of such aggregate mont-ply pLM, M
Mort.gagorpnortotheduedateofthenextsmh yment, pongtitat
mortgage. The Mortgagee may collect & “Iate " not to )
(4%) of any installment which is not paid within fifteen (15) days fmmﬂn; '
extra expense involved in handling delmquent paqunts. 5 '
3. If the total of the payments made by the Mortgagor under (a) tllf ms
amount of payments actually made by the Mortgagee for taxes or aasemhments ori
may be, such excess shall be credited on subsequent payments|to be made by the Mnxtm for:
however, such monthly payments shall not be sufficient to.pay such items when the qmle whall .
payable, then the Mortgagor shall pay to the Mortgagee any abount necessary to make up the def
payment will be made within thirty (30) days after written noﬁee from: |the Mortgagee stating the
deficiency, which notice may be given by mail. If at any time t.hp Mortgagor shall' tender to the ;
accordance with the provisions of the note secured hereby, fﬂll ph‘ :
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to &hc aoepunt d Mortm “ 3
any balance remaining in the funds accumulated under the promsiom of(a) of 2 hetenf there M I s
be a default under any of the provisions of this mortgage resulting in a. pull)lic sale of the premieea cover ‘hereby, or L
if the property is otherwise acquired after default, the Mortgagee ghall a.m)ly, at the time of the emnmeneement ofl
such proceedings, or at the time the property is otherwise acquired, the amount then remaining in the funds |
accumulated under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to
the principal then remaining unpaid on the note secured hereby. =~ . i
| !
4. The lien of this instrument shall remain in full force and efféet Hurmg any pbstponement or‘
the time of payment of the indebtedness or any part thereof seoured hcreby S |
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o

5. He will pay all taxes, assessments, water rates, and other govemmental or municipal charges, fines, or!
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the |
same; and will promptly deliver the official receipts therefor to the Mortga.gee If the Mortgagor fails to mahe:
any ‘payments provided for in this section or any other payments for taxes, assessments, or the like, the M gee
may pay the same, and all sums so paid shall bear interest at the rate of ibur per centum (4%) per &mium from l
date of such advance and shall be seeured by this mortgage. ‘ B |

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver & supplemental note or notes |
for the sum or sums advanced by the Mortgagee for the alteration, m; ojermzatlon, improvement, maintenance or
repair of said premises, for taxes or assessments against the same and for any other purpose authorized ‘hereunder. | |
Said note or notes shall be secured hereby on a parity with and as fuIly as if the advance evidenced thereby were |
included in the note first described above. Said supplemental note or ndtes shall bear interest at four per oentum'
(4%) per annum and shall be payable in approximately equal ﬂthly yments for such period as may be agreed |
upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shall !
be due and payable thirty (30) days after demand by the creditor. 'In nb event shall the matunty extend beyond |
the ultimate maturity of the note first described above,




