COOWE ‘ % LA
M3k MR : |
Th Havit anp 10 Hotp; all and singlle the saidl premiisse: Mty s Mortisigss;, it suossasony: dd:

aurignyg Sorover, .

The Wor gagor covenants that he is lawfully MMOﬂMMWHWMMmW
Whaohite (et hathas good right and lawfull authertty ﬂmsbll;,wwyw'enwmliww»;mn,.amﬂwwm>
proamtishs ava Feoa ang clear of all lens and encumbrances: whatssavey.. The: Moty furttiey comenants:
o weaveant and fovaver defend: au%am&smmnwmn-pmmiswunwmme;,ﬂbmmmw
the Wort gagor and all parsons whorissever lawfully dlaimigg the:smane oy sy gt tesssf,.

e Mortgagor covenants and agroes a8 follows::

1. That he will promptly pay the prihcipal of and! interast en: e inndebtedivess evidonced by the: said
note, at the times and in the manner thérsin: provided:. Privilsge i reserved! te pey the et in whole,.
aF 1 an AMOuNE agquat £6' one’ oy movs Menthily sesents oxg e peimsipail that e next dos ow fie: note..
o the firgt day of any month: prioy fo matueity ;: provided, Kowever, et writtew mstice of #m intention
ro axereine such privilega ie givan at ledst thivty (30) days prioy to pespuyreent; and, prooided]. furtier,
Fhat. i the avand fiie dabe is paid in foll prioy to muduvity snd 28 fhel tivwe it is inswred. wder tie pro-
vigions of the National Housing Act, he willl pry to thw Morigngee a1 inswrnes pramiuns diarge of one:
anr cagtom (L95) of the oviginal prineipal amount thereof, axcapt that in no event shall the adjusted pre-
minm axcsad The agigisgate amownt of premitwn clarigas Which would kave beaw pawabble if the mortgage
aad contimned o b insarsd wntil matirity s suck payrment to be spplied by the Mortgages wpsn it obligy-
“iom tor the Padeyal Howstng Commissionsy on acowmyt of misrtiguge inapranee.

2 That, toathey with, and in addition te, fhe ronthly puyments of prineipad and intersst payable
inder the termes of T Hote seonrad hevaby, e Will pay to the Mortgnges, ow the first day of eseh month
il the said note is £y peid, the following sume:

(¢) If this morigage and the note seenrsd hereby are inewred wndey the provisions of the National
Honsging' Aet shd s long as they continue to be 90 insured, one-twelfth (%;,) of the ammual
moviRAgs INEFFIICS PYemiun fov the prrpose of putting the Mortguges in funds with which to
diseharge its obfigation to the Federsl Housing Commissioner for morigage insurance pre-
miis parsuant to the provisions of Title 11 of the National Housing Aet, as amended, and
regulations therénnder. ﬂsexonmmmmmammmmwm
mortgape ihssrancs Promiums, eredit 1o the sceount of the Mortgagor all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay

, fo the Paderal Honsing Comiigsioner. :

(h A sm»mgwmgrmfm,ifm,mm,pmmprmm‘vm next become due
and paysble on policies of fite snd other hazard insuranece covering the mortgaged property,
phug tames and seseséients text dus o the mortgaged property (all ag estimated by the Mort-
pagse) loss a1l sums siresdy paid therefor divided by the number of months to elapse before
otie tnomth prior to the date whet such growund rents, premiums, laxes, and assessments will
hestrnie delinquent, such sutns to be held by Mortgsges in trust to pay said ground rents, pre-
miting, taxes, and specigl sessssments,

(ry Al payiients mentioned in the two preceding subsections of this paragraph and all payments
t6 be Miade under the note secured heroby shall be added together and the aggregate amount
thereot shall be paid by the Mortgagor esch month in a single payment to be applied by the
Mottgageee to the following items in the order set forth:

(f) premium charges wnder the contract of insurance with the Federal Housing Com-
thissioner | ‘ : '

(1i) taxes, specisl assessments, fire and other hazard insurance premiums;

(11) interest on the note secured hereby ; and :

(1v) amortization of the principal of said note. \
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior to the diie date of the next such payment, constitute an event of default
under this mortgage, The Mortgages may colleet & “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
oxtta expehse involved in hafdling delinquent payments. :

8 If the tothl of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
sereer] the amutint of payments actually made by the Mortgague for taxes or assessments or insurance
prémiums, as the ease may be, sich excess shall be eredited by the Mortgagee on subsequent payments to
he made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
aary tn make up the deficiency, on or hefore the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mo rtgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
theyahy, the Mortgngee shall, in edmputing the amount of such indebtedness, credit to the account of the
Mortgagor all paythents made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not beeome obligated to pay to the Federal Housing Commissioner, and any balance remaining in
ihe funia aceumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
wnder anv of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
it the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
wencament of sich proceedings, or at the time the property is otherwise acquired, the balance then
vemaining in the funds aceumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpatd under the note secured hereby, and shall properly adjust any pay-
wmenta which shall have been made under (a) of paragraph 2,

4. That he will pay all taxes, assessiments, water rates, and other governmental or municipal charges,
finea, or impokitiona, for which provision has not been made hereinbefore, and in default thereof the
Mot igagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
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