MORTGAGE OF REAL ESTATE—GREM 7

STATE OF SOUTH CAROLINA, z ' ’
COUNTY OF GREENVILLE.

TQ ALL WHOM TfIESE PRESENTS MAY CONCERN

I , _CLARENCE MONTAGUE GIBSON

hereinafter spoken of as the Mortgagor..._ send greeting.

WHEREAS I . ., --Clerence Montegue Gibson

justly indebted to_______ Co_DOUglas Wilson & Co,,

_________ a corporation organized and existing under the laws of the

State of South Carolina, hereinafter spoken of as the Mortgagee, in the sum of Six Thous a__{ld : Nine Eulld Ped mzLm-

Dollars

... 65900.00
that one

), lawful money of the United States which shall be legal tender in payment of all debts and dues, public and private, at the time of payment, secured to be paid by

certain bond or obligation, bearing even date herewith, conditioned for payment at the principal office of the said______ G-.__‘D-ng—la-ﬂ----W—i-lSOﬂ»—&——g O 5 ’

in the City of Greenville, 8. C., or at such other place either within or without the State of South Carolina, as the owner of this obligation may from time to time designate, ______.___° - s

-~ ey O e of the sum of

Six Thousand Nine H d = - - - - - oo ,900.,
(Tsaid 1n%erestnto grexi_%% d on the Izt duyof Decerber™ 1937 ahd thePeafter Dottars (56,900 QO)

with interest thereon from the date hereof at the rate of_____ﬂeu_l_' _______ per centum per annurr/said interest and prineipal sum to be paid in installments as follows: Beginning on the

1st
sum of $ 41°81

day of J sNUAYY. 10%.8_, and on the________ 1st day of each month thereafter the

to be applied on the interest and principal of said note, said payments to continue up to and including the ls t day

of NOV Gmber 19_6_‘?, and the balance of said prineipal sum to be due and payable on the. 18 t
day of De cu_ﬂber —- 19_6‘_"7; the aforesaid monthly payments of $_4la_8_1 ______________ each are to be applipd first to interest
at the rate of four per centum per annum on the principal sum of $ 6 » 900 ) OO or so much thereof as shall from time to time remain unpaid and the balance

of each monthly payment shall be applied on account of prineipal. Said principal and interest to be paid at the par of exchange and net to the obligee, it being thereby expressly agreed that the whole
of the said principal sum shall become due after default in the paymeént of interest, taxes, assessments, water rate or insurance, as hereinafter provided. For pos i t on o

__..peregraph - See: other side- - - - -The Mortgagor sgrees that there shall be added to each montl

payment required hereunder or under the evidence of debt sééured Hereby ah émount &stimated by t1
- -Morbtgagee to be sufficient to enable the Mortgsagee to pay, &s theybecome due, all taxes, assess.
ments, hazard insurance, and similar charges upon the premises subject hereto; any deficlency be-
"cause of the insufficlency of such sdditionsl pasyments shall be Torthwith d eposited by the Morts
-—--g8gor with the Mortgagee upon demand by the Mortgagee. Anydefenlt under this paragraph shall be
~.-w.m.%g$.’§,3%d§r@°fault in payment of taxes, assessments, hazard insurance, or similar charges required

NOW, KNOW ALL MEN, that the said Mortgagor____in consideration of the said debt and sum of money mentioned in the condition of the said bond and for the better securing the payment
of the said sum of money mentioned in the condition of the said bond, with the interest thereon, and also for and in consideration of the sum of One Dollar in hand paid by the said Mortgagee, the receipt
whereof is hereb_y acknowledged, has granted, bargained, sold, conveyed and released and by these presents does grant, bargain, sell, convey and release unto said ﬁ:rtga ee an 3 its sucgessors,
legal representatives and assigns forever, all that parcel, piece or lot of land with the buildings and improvements thereon, situate, lying and being on 1\9 as % 8 8 0 80

lina Avenue , neer the City of Greenville, in the County of Greenville, State of South Carolina,
___being shown ss Lot No., 5, Block F, Section 3, on Plat of East Highlands Estates, made by Daltom
....& Yeves, Engineers, May 1940, recorded in the R.M.C. Office for Greenville County S.C. in Plat
____Book "K" , Page 36, and having according tosaid Flat the following metes and bounds,to-wit:=
. .. ._BEGINNING at an_iron pin on th® East side of Carolina Avenue, at joint front corner of Lotd

___4 and 5, of Block F, said pin slso basng 321.5 feet in a Southerly direction from the Southeasst
___corner of the intersectionm of Carolinas Avenue and Fore Avenue and running thence with the lire

of Lot 4, 73-33 E. ;1’75 feet to an iron pin on the West edge of a five-foot strip of land reserved

. for utilities; thence ve,ith_ﬂth,e,,we__gs_ﬁ._‘e_dge of the five-foot strip of land reserved for utilities,
S. 13-14 E. 90 feet to en iron nin: thence with the line of Lot 6, 8. 7-29 W, 175 feet to an

iron pin on the Eest side of Carolins Avenue; thence with the Esst side of Carolina Avenus, N.

_.13-01 W, 78 feet to the beginning corner. L - The debt heew 577 4 oaid in full and
SPED BND CANCELLED OF RECORD ' ; the Lien of . yoonw .ont is satisfied this |
e i ...M_....m_._;. v RS i m e e e e et e T . e e e 1 £ 4 |
/f DAY OF 19 &7 -—d T Ml// o/ ‘
R . .i — . e mrm i o . - R e - s e . . e EPRa— P Sy - , 3
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- ; C. FOR GREENVILLE COUNTY, § & - - T _W"‘—““—"'

s Pom Nog_iﬂ sulanl Qwéaz«m&d} ]‘f’;l;fg W — ‘

T "Witness: 7441

TOGETHER with the appurtenances and all the estate and rights of the said Mortgagor..__ in and to said premises.

AND IT IS COVENANTED AND AGREED by and between the parties hereto that all gas and electric fixtures, radiators, heaters, engines and machinery, boilers, ranges, elevators and
motors, bath-tubs, sinks, water-clorets, basins, pipes, faucets and other plumbing and heating fixtures, mirrors, mantels, refrigerating plant and ice-boxes, cooking apparatus and appurtenances,
and such other goods and chattels and personal property as are ever furnished by a landlord in letting or operating an unfurnished building, similar to the one herein described and referred to, which
are or shall be attached to said building by nails, screws, bolts, pipe connections, masonry, or in any other manner, are and shall be deemed to be fixtures and an accession to the freehold and a part of

the realty as between the parties hereto, their heirs. executors, administrators, successors and assigns, and all persons claiming by, through or under them, and shall be deemed to be a portion of the
security for the indebtedness herein mentioned and to be covered by this mortzage.

TO HAVE AND TO HOLD the said premises and every part theteof with the appurtenances unto the said Mortgagee, its successors, lezal representatives and assigns forever.

PROVIDED ALWAYS, that if the said Mortgagor__.., __ 4448 heirs, executors, administrators, successors or assigns, shall pay unto the said Mortgagee, its successors or assigns, the said

sum of money mentioned in the condition of the said bond or obligation, and the interest thercon, at the time and in the manner therein specified, then these presents and the estate hereby granted
shall cease, determine and be void. .

AND the said Mortgagee, its successors, legal representatives or assigns, shall also be at liberty, immediately after any such default, upon a complaint filed or any other proper legal pro-
ceeding being commenced for the foreclosure of this morteage, to apply for, and the said Mortgagee shall be entitled as a matter of right, without consideration of the value of the mortgaged premises
as security for the amounts due the Mortgagee, or of the solvency of any person or persons bonded for the payment of such amounts, to the appointment by any competent Court or Tribunal, without
notice to any party, of a Receiver of the rents; issues and profits of the said premises with power to lease the said premises, or such part thereof as may not then be under lease, and with such other
powers as may be deemed necessary, who, after deducting all proper charges and expenses attending the execution of the said trust as Receiver, shall apply the residue of the said rents and profits
to the payment and satisfaction of the amount remairing secured hereby, or to any deficiency which may exist after applying the proceeds of the sale of the said premises to the payment of the amount
due, including interest and the costs and a reasonable attorney’s fee for the foreclosure and sale; and said rents and profits are hereby, in the event of any default or defaults in the payment of said
principal and inferest, or any tax, assessment, water rate, or insurance, pledged and assigned to the said Mortgagee, its successors or assigns, who shall have the right forthwith after any such default

to enter upon and take possession of the said mortgaged premises and to let the said premises and recefve the rents, issues and profits thereof, and apply the same, after payment of all necessary charges
and expenses, on account of the amount hereby secured.

AND it i3 covenanted and agreed by and between the parties to these presents that the whole of sald principal sum shall become due at the option of the sald Mortgagee, its successors, legal
representatives or assigns, after default in the payment of interest for thirty days or after default in the payment of any tax, assessment or water rate for sixty days after the same shall have become
due and payable, or after default in the payment of anyg installment hereinbefore mentioned or immediately upon the actual or threatened demolition or removal of any building erected on said premises.

AND it is further covenanted and agreed that the whole of said principal sum and the interest shall become due, at the option of the said Mortgagee, upon failure of any owner of the above

described premises to comply with the requirements of any Department of the City of GreﬁnYillﬁ_*_.émm_Gﬂr_le
within thirty days after notice of such requirement shall have been given to the then owner of said premises by the said Mortgagée, or if the said premises are not maintained in as good a state of
repair as they were at the date of this morigage, » ble depreciation alone excepted, and within sixty days after notice by the Morigagee to the owner to repair said premises, the owner shall fail

to put the said premises in as good a state of repair as they were at the date of this mortgage, reasonable depreciation alone excepted. The Mortgagee shall be the sole judge as to what constitutes
such state of repair or reasonable depreciation,

AmTE. *: e m e - .



