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Mortgage No. 61444-A and
61444-B
EXTENSTON AGREEMENT | -

THIS ACRFEMENT made the 1lst day o6f July 1947, between ) : "
THE PENN MUTUAT, LIFE INSURANCE COMPANY, a Pennsylvania Corporation, hereinafter called "Penn
Yutusl" and Professional Building Gompany, Inc.

hereinsfter called "Obligers," whether ~he or more, WITN®SSETH THAT:

WERETAS Penn Mitual is +he owhér and holder of the bond, note or notes, dated June 25,1937
and Fehrmery 3, 1942, executéd by ProTessional Pullding Comrany, Ince, and delivered to Penn
Yutnal Lifé Tnsurence Comnany 1in the nriginal'Qrinbinél"amount of #22,000.00 , and secured by
£o EREEIEEgaEERC TITTITTT TATTT 'T_””Zii*if;iift.’f?i???ﬁ?f??ﬁ.*ﬁf”*Eﬂd“& 6,;,000.00
A mAPhpsEE; deed of trust or sevurity-dsed u¥asn-#rémises-1oéated at Northeast corner of Brown
snd E. North Streets, City &f Greenville , Coéunty of Gréenville,” State of South Cerolina end re-
corded in that county in Book of Volume of Mortgsges No. 126 st psges 65 and 88 title to which
mortg-red premises is now vested in Professionsl Building Company, Ince subject to the bond ,

- -

note or notes and mnrtgpge,udee@mof trust or securityd eed whichare here inafter caiied "the
obligation," end Obligors have requested Penn Mutual toe xtend the time for perfofmance of the
obligntion, . e e i e o et = s o

IT IS AGREED, In 99ns%d91?at199__°f\tbe‘_m!%t‘?e{as???m?ntﬂ herein, that: |

1. Penn Mutual agrées to e Xtend the timé for payment of the“principal indebtedness of
$13,500.00 now remaining unpaid under the obligation so phat_i?_shall be payable as follows:

$1000.00 semi-annually on the 5th daj of January and July. Baddnce on the 5th day of

July 1952. The privilege is granted the obligor to pay all or any part of the principal

remaining due on any interest peying date without premlum or other charge.

2. Obligors agree\pgwggy’§ggh pr%nqipgld%n§?b§§dngggra§”apove prendgd together w;th
interest on any unpaid balgngq‘;pﬁgw;ply”§ ;?%Zzwat,Ph9N?EF°m9f 5%_5mper_gnnum'until due,payable
semi-anmially and ary other eums which may become due under the obligation as hereby extended,
and arree not po tgnderg?gyggnp-gfw?ringiﬁglbq;cgﬁtwyhgp“pue 9§¢h9re}n provided. Any portion
of the nrinci-al inégb?é@negs;p?tmpgig yﬁgg @ggw§hg}}}pg§? ;?tgrgst at the rate provided in the
obligﬁtiqnf »Obligors agpéé,;gpde?uﬁég seme ng@fngovided in the obligation in the case of
fire insurence, to furnish Penn Mutusl such polieies of war damage and other insurasnce on the
nremiseé 28 it\may reqiire. ‘ o

3. Obligors rgree that if a defgult shall éxist for a period of thirty days in the fall-
ure to pay the principal indebtodpess_pr”gnyp;nstalmgnt thgreof or 1nterést therson or in the
performance of any of the;termsvgnd QF@Q%tip?s,ﬁf the obliggtion as modified by thls sgreement,
Penn Mutual may thereupon,‘at its qptingwdec}arq the eﬁt;re principal indebtedness with intereg
immediastely due and payable and mgy}procged‘po*pgl}ect_the>aame and avail itself of all the
rights and remedies given to 1t’ugqqr$th§m9b}}ggp}9gw}n,tpg eyqpt of a default.

4, All the terms andvcopgitigp§.of“th9Appliggt;pndghgll continue in full force except as
modified expressly by this agreemenP,mgpq‘th?“tpe gtgtutgvof‘;im}tationsahall not commence to
run ereinst the‘obligation until the expirestion of the time for payment of the indebtedness as |
herein extended. v N

S« This =arreement shall,bindiujg;nt1y$gp@7§eyeyg;1y, the‘heirs,'erecutors, administratorq
sucecessors and rssiﬂns o” Penn Mﬁtugl_apd Qb};gqrgwregppctively.

é. In consideration of the fq;ggoing srreements and in further consideration of the

reduction of the amount of the original loan, the Penn Mutual does hereby relesse, relinquish

and forever discharge Dr. R.E,Hpugpgn,”Dr,wg,ﬁ.FQir, Dr.WJ,L;Anderson, Dr.N.H.Powe and Mrs.
Joegsie S. Burnett from their persqng} gggrgntgq”of the pgyment of this loan |

IN WITNESS WHEREOF, Penn Mutual hagwtmgseg this sgreement to be exocutod by its duly ’
authorized officers and its‘corgprgygﬂsealmtp pglhgreunto affixed, and each of the Obligors has
hereunto set his hand and saal 9r“9??s9d*§h%§ ggyee?gnpﬂtoiberexoguted by its authprizad officer

and itg corporate seal to be hereunto.affixed the day and year first asbove writton.

SIGNED, SEALED ANDD ELIVERED "~ THE PENN MUTUAL LIFE INSURANCE COMPANY

IN THE PPESENCE OF: | " "By: Herbert Adams, Second Vice President(SEAI
F, X: Probsting : Attest: R. C. Mathewson, Assistant Secretary(SEAI
Av A, Thompson : “  PROWESSIONAIL BUITDING COMPANY, INC.
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