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o (n) The Trustee shall be under no obligation or duty to .perform any act hereunder
or to institute or appear in, or defend any suit in respect hereof unless thereunto requested
in writing and indemnifled in advance to 1its reasonsble satisfactlon. agalm t:all charges, lews or
11abllity incident to oar direetly or indirectly resulting from the act, au.;m appearance or defens
requested. :
: (n) In enforcing any of the remedies 4g¢ which The Trustoe is entitled under and by
‘virtue of the provisions of this Trust Indenture. The Trustee shall be fully pretected against

any llabllity upon i1t when and if it acts upon the written request er the holders of .a najority
of the Bonds then outstanding. o

ARTICIE XII: : .
SATISPACTION AND DISCHARGE OF LIEN, "

Whenever all indebtednesses secured hereby shall have been paicl in full,- 1nc1ud1ng prmalpal 1
interest and all proper charges of The Trustee hersunder, incldding its. agents, attomeys end
othe rwise, The Truastee may, and upon reguest of The College shall, cancel and-discharge the lien

hereef and of all indentures supplemental hereto, if any, and shall execute and deliver to The
College such deeds and other Instruments as shall be requisite to satlsfy.the llen hereof &nd of
all supplementel indentures, 1f any, and recenvey and transfer to The College the mortgaged and
pledged property, and thereupon these presents and thé estate and rights hereby granted &nd con-
veyed shall cease, determine and be void; Provided However, and all Bonds theretofore lssued
hereunder, (except such as are adeguately covered by moneys then on .deposit with The. Trustee)
Bhall have been preoduced to The Trustee for cancellation or, if the same shall have been lost or
destroyed, the requirements of Section 3 of Artiele I herein shall be complied with.

Whenever the lien hereof shall have been properly dlscharged as provided ln the
next preceding paragraph of this Article, The Trustee shall thereupon satlsfy and cancel the
lien of this Indenture upon the recerds in the Office of the Register cof Mesne Conveysnse for ére
ville County, South Carolina in the manmer provided by law for such satisfastion and eancbllationjr

ARTICI® XIII, : B
SUPPIE MENTAL INDENIURES. ‘ ‘ ,

The College, when autherized so to do by proper resolution of its- erd of Trustees
or by resoclution of the Executive Committe of its Board of Trustees, snd The Trustee may, frem
time to time, and at any time, enter into asn indenture or indentures supplemental heretc for the
purposes of: correction or amplification of the description of any property hereby martgaged, con-
vgydd, transferred or assigned to The Trustee; inclusiocn of additional or after-ssquired property,
in whatever mmner or method obtained by The College; addition to the covenants, restrictions
and conditions of this Indenture hsrein; curing any ambiguity or eorreetion of eny provisioen which
may be defective or inconsistent with any other provisions of this, or any other supplemental,
indenture. Provided However, that so long as Jefferson Standard Life Insurenee: Company or Pllet
‘Life Insurance Compeny hold sny of the Bonds then outstanding and unpaid no-such supplementsl
indenture shallbe entered into between The College and The Trustee without the writ ten consent of
such holder or holders belng first had end obteined the filed with The Trustee. Such consent,
which shall be fliled with The Trustee, need not approve the partieﬁlar ferm of any proposed suppl
mental indenture but shall be sufficient if it approve the substance thereef. -

I¥ WITNESS WHEREOF, Bob Jones College has caused these presents te be signed in its
corporate name by its President, and its corporate seal to be hereto affixed mnd attested by its
Secretary of The Board of Trustees, and Security National Bank of Greenville, to evidenos itas
acceptance of the Trust hereby created, has affixed its signature hereunte by its President or a
Viee President and its corporate seal to be here-unto affixed and attested by its Cashier or an
Assistant Cashler, all as of the date hereinabove first written.

Signed, Pealed and ) , , _ . é:?O "?,:-,*
Delivered by Bob Jones BOB JONES COLLEGE, (18) S 2
College in the presence of By (Dr) R. R. (Bob) Jones - \

8 P vl y (Dr) o %m£¥gor)xt ° ,/
Harriet R. Wright ) \\SFA\;,,
c. n. Ga.ffney, Jr. ) . ATMSTz BOb JQHBS, Jl‘o o

Seeretary of The Board of Trnatus.

SECURITY NATIONAL BANK OF |

Signed, Sesled and De- ) |
livered by Seeurity ) GREENSBORO, TRUS IEE, (L8) - CORAS 1
National Bank of Greens- ) By R. A. McPheeters, Vice President. f\ o «'
Boro in the presence of: ) ATTEST: : ~ 7’}
Nazel White Onate | , J. P, Narrington, Jr, Asst. Cash.’wr'&_\

Margaret D, Stanton



