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(a) Default continued fer thirty (30) days in the payment of the principal ef or
interest on any Bcnd hereby secured aftqr»the,sana,shallnhavaAbaoanoAdua;and payable, whether
at maturity as therein expressed or by declaration, or otherwise; or
(b) Default continued fer thirty (30) days in the payment of taxes, assessments or
any state or gbvernnenpal charge, after the dAue date therdot, unless payment is in good faith
. contested in the manner provided in Article V hereof; or L
(e) Default continued for thirty (30) days in the péynont of any insurance premium
as herein required; or , , : |
‘ ~ (a) Pallure to pay off and discharge any lien having prtority to or oqnally with the
llen of this Indenture agalnst any property covered by this Indenturs, except pmrchase money
liens far new equipment as herein provided, within thirty (20) days after notice to the College
of the existence of such lien, or if such lien 1is in good faith dlsputed and a contest made ther
on, then failure to indemnify The Trustee agaihst loss by reason of such alleged lien in a menner
acceptable to the Jefferson Stendard Life Insurancapééﬁga&%;go gg§°§§°t£§§Pg§3;,th,r of them hol
any of the Bonds, and to the Trustee, within sald thirty-day period; or ‘
(e) By decree of a court of competent Jurisdiction The College shall be adjudicated a
bankrupt or insolvent, or an order shall be made fer the windihg up or liquidation of the affairs
of fhe College, or approving a petition seeking reorganization er readjustment of The College und
the federal bankruptey laws, or other laws or statutes of the United States of America, or of the
States of incorperation er demestieation of The College, or by order of suech =a court, a trustee
or liquldater or a receiver or receivers shall be appointed of The College, or ef all or sub-
stantlally all of the property of the College, or of all or any part of the mortgaged or pledged
preperty, and any such order or decree shall have continued unstaye 4 ﬁﬁk&ppeal or otherwise and 1ir
effect for a period of sixty (60) days; or : o |
(f) The College shall file a petition in voluntary bankruptey, or shall consent to the
f1ling of any such petition, or shall make an assignement for the benefit of ereditors, or shall
consent to the appointment of a trustee, or liguidator, or receiver of The College of any part or
all of its property, or shall file a petition, or answer, or gsonsent, seeking reorganization or
reerganization or readjustmant'under the federal bankruptey laws, or other laws or statutes of the
United States of America, or of any state thereof, or shall consent to the filing of eny sueh
petition, or shall file a petiplon to take advantage of any debters! act; or
(g) Default contimued for thirty (30) days after written notice shall have been given
£o: the College by The Trustee (or to fhe College and The TPrustee by the holders of at least
twenty-five per centum (25%) in principal amount of the Bonds at the time outstanding) in the due
observance or performance of any other covenant, agreement or condition on the part of The Colleg
in the Bonds or in this Indenture contained, ’
Section 2. - Declaring a Befault.
- In the event fThe College shall be in default in any one or more of the matters set
forth in Section 1 of this Article, or in case s receiver shall be sappointed by any court of
. competent Jjurisdiction to take charge of The College, or any of 1its assets or properties, or in
the event that bankruptey or state;lnaolveney,preeeedinsa shall be flled by ‘or against The College
or If the College. shall ﬁakevan assignment for the benefit of 1ts ereditars, or 1if Judgment or
order be entered for the sequestrstion of its property or assets, or. any part thereof, or an actioh
be brought to foreclose an encumbrance or any part ef all of the trust estate (unless such receivejr
ship be terminated or such procaedinga'beuabéndoned and dlsmissed, or such Judgment or order be
vecated or satisfled within ninety (90) days after the appointment of such receéiver, or the filing
of such proceedings, or the entry of such Judgment or order), The Trustee may, and upon written
request so to ® by the holders of one~half or-more in amount of the Bopds then outstanding and
Secured hereby shall, declasre the principal of each and all of sailad Bonds immediately due and
‘payable, regardless of the dates of maturity thereor, and thereupon eachrand all of sald Bonds
shall be and becoms due and Paygble Immediately. The College shall be notified of such declay-
atlon by The Trustee by written notice to that effect duly signed by The Trmustee and thereupon
either duly served upon The College or duly malled to 1t with the postage prepaild thereon. 4ng
further, if any one or more &f the defaults set forth in Sectlion 1 of this Article shall have
happened or occurred (and continue beyond the period of grace). The Trustes shall have the follwms

ing options, privileges, and powers, and may pursue any one or modre of the following remedies,
to-wit: a ‘
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| (a) The Trustee may, and on request in writing by the holders in ma jority of smount
of the Bonds hereby secured then outstanding and unpaid and upon of fering to The Trustee adequate
indemnity against any and all }oss, 1l}abllity, costs and expenses shall, proceed with the collectign
of the amount die upon said Bonds and any other sums due by The College as herein provided, by
sult, foreclosure, or other Judicial proceedings, and may apply to the Court far & anla e so.




