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MORTGAGE OF REAL ESTATE ; o KEVS ST8. OD., SREENVILLE, 8. C.

STATE OF SOUTH CAROLINA
COUNTY OF GREENVIILE

BOB JONES COLIEGE
o ' Y

SEGURITY NATIONAL BANK OF GREENSBORO, AS TRU&E;ML 11 59 -
TRUST INDENTURE / ),// Vi'

STATE OF SOUTH CAROLINA, ) ‘ TRUST INDENIURE. % 71/
- COUNTY OF GREENVILIE. )

THIS INDENTURE made and entered into as of this lat day of May, 1947, by and
between BOB JONES COLIEGE, a corporatlon organized and existing under and by virtue of the
laws of the State of Tennessee with its principal office and place of business in the City
of Cleveland, County of Br'adley,,‘State. of Tennessee, duly domesticated and Boing business
in the County of Greenville, State of South Carolina (§ereinafter sometimes called "The
Collego"), Party of the First Part, and SECURITY NATIONAL BANK OF GREENSBORO, A n%éﬂl
banking assoclation of Greensboro, in the State of North Carolina (hew some§ ek
called "The Trustee"), the Party of the Second Part, "ﬂ" m\_ gt g for—

, ; T LY '
That whereas The Collego is authorlzed by its %harter of Ilncorporation to own

be necessary or properj. - or be deemed to be necessary or proper. y; for conducting an
institutlion of learning for the general eduuation of youth in the essentials of culture

and iIn the arts and sclences and to borrow money and issue promissory notes or other evidences
of indebtedness for the payment of such money and to secure the payment theroar by mortgage,
trust deed, chatiel mortgage, pledge or othewise of all er any part of its property and assets
and -

, WHEREAS, the Executive Committee of the Board of Trustees of The College at a
meeting thereof duly held in compllance with the By-Laws of The College and in accordance
with the laws of the State of South Carolina have unanimously euthorized sald cerporation,
acting by and through 1ts officers and on its behalf, to borrew the sum of One Million Nine
Hundred Thousand ($1,900,000,00) Dollars for 1ts corporate purposes and to that end, and to
accompllsh the bowrowing of such money, to issue and exeoute Bonds in 1ts name as obligatﬁms
of the corporation in the form hereinafter set forth, aggregating such sum of One Million

Nine Hundred mgu‘aand ($1,900 000,00) Dollars prlnecipal, and evideneing sald indebtedness and
in 1ts behalf to execute and deliver this Trust Indenture to The Trustee herein named,
~ econveylng and assigning the property and assets hereinafter described or mntlmod to secure
the paymant of such Bonds and indebtedness and interest;and \
WHEREAS, sald Bonds, suthorized as afroesald, are to be One Hundred Ninety
(190) in number, numbered One (1) to Une Hundred Ninety (190), both inclusive, each in the
principal sum of Ten Thousand ($10,000.00) Dollars, said Bonds maturing as follews:

Bonds Nos. 1 threagh 10 inclusive maturing July lst, 1948.

Bonds Nos. 11 thpgugh 38 .inclusive matupRig: J‘arﬂij 1st, 1949.
Bonds Nos. 31. thw 50 inclusive matuping Janmuary lst, 1950.
Bonds Nos. 51 through 70 inclusive maturing Jamary lst, 1951.
Bonds Nos. 71 through 90 inclusive maturing Japuary lat., 1952.

property and to buy and recelve all kinds of property, real, personal and mixed which may \'
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