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such seventy-five per cent (75%) the aggregate principal amount of any underlyingrbopéa subject
" to the lien securing which any property described in such certificate shall have beén aéquirea;

(C) It shall appear by the pertinent certificate responsiﬁe to subparagréph (e) of this
‘seetion that the net underlying earnings, for the period covered by such certifieate, derived
from any property included 1in such certificate aequired , subject to the lien of any underly-
Ing mortgepge, gs an egtirety or substantially as an entirety, or to be so sequired simultansoug-
ly with the authentication of the bonds then applied for, were not less then one and three~
fourths(12) times the annual underlying bond interest cherge."

Section 3. The Originel Indenture is hereby smended by striking aend delsting therefrom
in ite entirety Section 7.09 thereof resding as follows: ‘ | | ’

"Section 7.09. The Comreny further covenants thet it will not declaré or gay;any cash
dividends on any of its canital stock at any time outstanding, exeept out of net eaphimgs: subi| -
aeqaant:tneJnlyal;lgaﬁgproperly;applicable to such dividend payments, after deducting reasona-
and proper depreciation charges."”

This Supplemental Indenture may be execéuted in several counterparts and each of such
counterparts shall be deemed to be an original.

7 IN WITNESS WHEREOF, the party of the first part has caused its corporate name to be here-
unto subseribed by its Preéident or by one of its Vice Presidents, and its corporate seal to
be hereto affixed and said seal to be attested and this Supplemental Indenture to be countere
signed by 1its Secretary or by one of its Assistant Secretaries, and seid City National Benk
snd Trust Company of Chicago has crused its corporate name to be hereunto subseribed by one
of its Vice Presidents end its cornorate seal to be hereto affixed and ssid seal to be attested
snd this Supnlementsl Inéentﬁre to be countersigned by its Trust Offleer or one of its Assist-
rnd Truet Offieers, end seid Arthur T. Leonerd has hereto set his hand and seal, gll as of the
day snd yesr first above writtem ,

SOUTH CAROLINA CONTINENTAL TEIEPHONE COMPANY

BY V. E., Chaney
President

Attested:
Countersigned:

Re. Ee. William
Secretary

Signed, sealed, acknowledged and de-
livered by South C=rolina Continental
Telephone Company in the County of Cook
and State of Illinois, in the presence
of the undersigned, who hereby attest
as witnesses thereof: ‘

Je Be Lindsay
Peul E. Guhl)

NK AND TRUST COMPANY OF CHICAGO,
Trustes,

By: K. K. DuVall
'Vice~-President

Attested:

Countersigned:
J. S. Crossle
Ass't Trust 0¥fTEér,

Signed, sealed , acknowledged and
delivered by City National Bank
and Trust Company of Chicago,

in the County of Cook snd State of
Illinois, in the presence of the
undersigned, who hereby attest as
witnesses thereof:

J. W. Hermann




