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provisions of this m-rtgage resulting in a nublic sele of the premises covered hereby, or if the
nroperty 1s otherwise acquired after defeault, the Mortgagee shall apply, at the time of the
commencement éf such prodeedings, or at the fime the property is otherwise acquired , the amount
then- remsining in_the funds accumulated under (a) of paragraph 2 prededing, as a c redit on the
interest accrued and unpaid and the balance to the p rincipal then remaining unpaid on the note
secured hereby.

4. The line of this instrument shall remain in full force and effect during any postpone=-
ment or extension of the time of payment of the indebtedness of any part thereof secured hereby.

5. He will pay all taxes, assessments, water rates, and other govermmental or mumnicipal
charges, fines, or 1mposition§, for whichp rovision has not been made hereinbefore , and in de-
fault thereof the Mortgsgee may pay the same ; and will promptly deliver the official réceipts
‘therefor to the Moftgagee. If the Mortgagor fails to make any payments provided for in this
cection or any other rgvrents for taxes, assessments, or the like, the Mortgagee may pay the
seme, s nd 211 sums so neid shall bear interest atthe rate of four per centum(4%) per annum from
the dste of such sdvence énd shall be secured by this mortgsage.

6. TUnon the recuest of the Mortgrree the Mortgagor shall execute and d eliver & supplemen-
tel note or notes for the sum or sums advanced by the Mortgagee for the a lteration,modernization,
imnrrovement, maintenance or repair of srid premises, for tgxes or assessments against the srsme an
for any other purpose authorized hereunder. Said note or notes shall be sacured hereby on a
parity with and as fully as if the advance evidenced thereby were ingluded in the note first de-
scribed above. Said supplemental note or notes shall bear interest at four per cenﬁum04%0 per
annum and shall be payable in approximately equal monthly paymemts for such period as may be
agreed upon by the creditor and ‘debtor. Pailing tosgree on the maturity s the whole of the sum

~or sums so advanced shall be due and payable thirty(30) days after,demand-by the ¢reditor. In
no event shall the maturity extend beyond the ultimate maturity of the note'firstcioscribed‘
above .

7. He will keep the nremises in ss good nrder and condition as they are now, ressonable
veer end tesr exeepted and will not commit or permit any wsste‘thereof.b

8. He will continuously meintasin fire and such other harard insurance as the Mortgagee may
require on the immrovements now or hereafter on seid premises, but shall not be required to main-
tain amounts in excess of the aggregate unpaid indebtedness secured hereby, ande xcept when pay =
ment for all such p remiums has theretofore been made under (a) of paragraph 2 hereof, will pay
promntly when due any premiums therefor. - A11 insurance shall be carried in companies approved by
the Mortgagee and the policies and yenewals thereof shallb e held by t he Mortgagee and have
attached thereto loss payable clauses in favor of and in form acceptable to the Mortgasgee. In
event of loss Mortgagor will give immediate notice by mall to theiMortgagee, who may make procf
of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorig
ed and directed to made payment for such loss directly to the Mortgagee instead of to the Mortga~
gor and Mortgagee jointly, and the insurance proceeds,or any part thereof, may be applied by the
Mortengee at i1ts option either to the reduction of the indebtedness.hereby sscured or tot he re-~
storation or renair of the nronerty dsmasged. In event of foreclosurs of this mortgage, or other
transfer of title to the mortreged property in extinguiéhment of the indebtedness secured hereby,
}511 right, title and interest of the Mértgagor inand to any insursnce npolicies then in force
ghell rass to the purchgser or grantee. | ,

9. He hereby assigms sll the rents, issues, and profits of the mortgaged mremises from and

‘ be .
sfter any default hereunder, and should legal procsedingsAnstituted pursuant to this instrument,
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