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- MORTGAGE OF REAL ESTATE ' _ : " 49298 proy o0,

And the said Mortgagor hereby binds himself and his successors, heirs, executors, ade
ministrators and assigns to warrant and forever defend all and singular the said premises unto
the saild Nortgagee, its successors and assigns, from and against the Mar tgagor and his successord,
heirs and assigns and against every person, whomsoever, lawfully claiming or té;claim the same on
any part thereof,. ”f?

And the N tgagor hereby covenants and agrees that at all times.during the continuance of

this mortgage and until said mortgage shall be fully paid or released, the Mortgagor will keep

the bulldings on said vremises unceasingly insured against loss or demage by fire and windstorm
in such responsible insurance company or companies as shall be satisfactory to the Mortgagee, in
amounts satisfactory to the Mortgagee, with a mortgagee and subrogation clause satisfactory to

the Mortgagee attached to said policy or policies of insurance; that all of said insurance

policies shall be at all times deposited with the Mortgagee and that all premiums on all of the
policies of insurance shall be promptly paid by the Mortgagor when due; that in case of loss and
payment by any insurance companies, the amoﬁnt of the insurance mpney psaid shall be applied eithdr
on thé indebtedness secured hereby, or in re—buildiné@nd restoring the damaged buildings, as the
Mortgagee may elect at its option. And it is further covenanted and agreed that in the event that
the Yortgagor shall fail to pay any premiums for such insurance upon such buildings, then the
Mortgagee or its assigns shall have the right to insure said buildings againstrloss?ﬁy fire and
windstorm and to pay the premiums therefor and the sums so paid shall stand sécured by this
mortgage and shall bear interest from the date of payment at the rate of seven(7%) per cent. per
annum. And the Mortgagor further covenants and agrees that this mortcage shall constitute and
be a lien on any insurance money that shall be paid or payable to him, his successors, heirs,
executors, adminlistrators or assigns. for loss or damage to saild property.

And the Mortgagor further covenants and agrees that the Mortgagor shall procure or :gause

to be procured from the Mortgagee, or from some other reliable 1ife insurance company, a policy
or policies of 1life insurance of g kind satisfactory to said Mortgagee to the ambunt of Tleven
thousand five hundred & No/lOO ($11,500.00) Dollars on the life of some persoh acceptable %o
said Mortgagee as an insurance risk, and will pay or cause to be paid as they become due all pres
miums on sald policy or policies of 1ife insurance until the debt secured hereby 1is paid in full)
and as additional security for the indebtedness hsreunder secured will keep saild policy or policies
of 1life insurance constantly assigned to said Mortgagee in accordance with the terms of & form of
assigmment to be furnished by said Mortgagee.

And the NMortgagor further covenants and agrees that the Mortgagor shall pay all taxes ard
assessments, general or special, which may be levied upoh or assessed against said lahd, premise
or property, as and when the s:me become due, and nct to suffer or permit all or any pért of sai]

taxes or assessments to become or remain delinqugnt s nor to permit the said property, or any

part thereof, or any interest therein, to be sold for such taxes or assessments, and further
agrees to furnish annually to the Mortgagee, on or before the lst day of January of each year
a certificate of the proper authority, showing fu:ll payment of all taxes and assessments.

And is is covenanted and ggreed that in the event that the Mrr tgagor shall fail to pay said

taxes or assessments, that the Mortgsgee or its assigns shall ha&e the right to pay the same and
the sums so paid shall stand secured by this mcrtgage and shall bear interest from the date of
payment at the rate of seven (7%) per cent per annum.

And the Nortgagor further covenants and agrees that the payment of any sum hereunder by
.the Mortgagee for texes and/or insurance premiums shall and will not constitute any wailver of

any rights acemuing to the Mortgagee because of the non-payment thereof by the Mortgagor.

And the Vorteocacor further covenants and acreecs that if +he aa3d Vortecacor does not holad



