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— MORIGAGE OF REAL ESTATE

more or less to ap i 1 0o said Roads
said New Buncombe Roadj thence wﬁ.th mid Read Ne 3=0

TOGETHER with all and singular the rights, membera, here ditaments and appurbenamea to the
said premlses belonging, or in anywise Incldent or apperiaining.

And it is mubaully covenanted and agreed by and between the said parbies that all gas and
electric fixbures, radiators, heaters, engines, ami machinery, pipes, faueets, and all plumbing,
heating and lighting fixtures and appardtysand appurtenances, and such other goods and dratbtels and

~personal proper ty &s are ever furnished by a landlord in letting an unf.rnished bullding similar
to the one herein described and referred to, which ars or shall be atbached to the s aid bullding
by nalls, screws, bolts, pipe connections, masonry or in any other manner are and shall » deemed
to be flxtures and an accesslon to the freehold and a part of the realty as between the partles
hereto, their heirs, executors, administratoras, successors and assigns, and all persons clalming by
through, or under them, and shall be deemed to be & portion of the security for the Indebtedness
hereln mentloned and to be covered by thls mortgage.

TO HAVE AND TO HOED the said premises, and every part thereof with bhe appurtenances unto
the said CRROLINA LIFE INSURANCE COMPANY, its successors, legal representatives, and assigns
forever, And the sald mortgagors do hereby bind themselves and their hetgs, executars,and

\ adminigtrators to warrant and forever defend all and singular the said premises unto the sald

| CAROLINALIFB INSURANCE COMPANY, its successars and assigns, from and against themselvesa and their

‘e hepts, executors, administrators and assigns and all persons whomseover lawfully ¢liiming or 1]

1 claim the same or any part thereof; andi do ecovenant and agree that they wlll execute or procure
any further necessary assurance of the tlthe& to said premises.

PROVIIERD always, that if the sald mortgagors, thejir hedts, executors and administraters
shall and 40 well and traly pay, or cause to be paild unto the sald CAROLINA LIFE INSURANCE CQMPANY
1ts succeasors or assigns, the sald debt or sum of money aforesaid, with the interest thereon
according to the tenor and effect of sald note herein referred to, and shill keep and perform all
the covenants and agreements hereln contalned m the part of the sald martgagob to be pt and
performed, then these Presents and the estate hereby granted, shall cease, debtermine and be null
ani vold, otherwise to remaln of full force and effect.

‘ And the sald mortgagors, for their heirs, execubors and administrators, hereby covenant
-and agree with said CAROLINA LIFE INSURANCE COMPANY, iks successors or assigns, as followss

FIRST. That they willl pay ths sald note and the installments thereunder herelinabove
referred to and described, promptly as they become due, according to the tenor therecd.

SECOND, That so long as sald nobe shall remaln unpsld In whole or in part he will pay all
taxes, assessments and other charges that may be levied or assessed upon, or against tm said

- premlses, or on this mortgege, or on the debt secured thereby, wiesn due and payabi§ acc@ng to
law and before they become delinquent,

THIRP, That they will keep all the improvements erected on saiﬂ mremises in good ordor md
reppir, and will not do or permit waste of th®e premises hereby mortgaged.

- BOURTH, That so long as sald notes shall remain unpalid in whole or in part he will keep
the building now erected, or any bich may hereafter be ereoted on sald premises, Imsured against
loss or damage by fire to the extent of the oubstanding Indebtedness lsreunder In some company
or companies acceptable. to said mortgagee, and for the beneflt of sald mortgagee, and will deliver
the pdliclies and renewals thersof to sald mortgagee. ' |

And 1t is further expressly understood snd agreed between the partles as follows:

FIRST. Should the said mar btgagors thelw heirs, legal representatives or assigns, fall
o pay any part of sald principal sum or the interest thereon, as the same becomes due, acsording
to the tenor and effect of sald note or fall to perform any of ths coverants and agreeme nts th
herein contalned on the part of the mortgagor, to be kept and performed, then, snd In any of sach
events, the entlre debb remaining secured by this mortgage shall at once become due and payable 1f
the holder thereof so elects, and all notiece of such election is hsreby waived. \

SECOND  Should the sald mortgagors, thelr heirs, legal representatives or sassigns, fall to
make payment of any taxes, assessments, fire Imsurance premiums and other charges payabid by them
the said mortgegee may, at its option, make payment thereof, and the amounts so pald with interest
thereon at five & % (54%) per cent, per annum shall be added to and becone part of tle debt secured
by this mortgage without walver of any right arlsing from breach of any of the covenants and for

- such payment with inberest as aforesaid, the premises hers inabowe described, as well as tle martgagprs
thelr hedfs, legal representatlives and assigns, shall be bound to the same extent that they are
bound for the payment of the notes herein described.

THIRD, If defaull shall be made In the payment of the sald note, here Inabove mentioned, ar
of any part of elther, at the respective times herein speeclfied for the payment there of, or if
default be made by the mortgagor in the performance of any of Gtls covenants o agreaments conitalned
in this mortgage, the sald martbgagee, it s successors or assigns, shall have the right for thwith |




