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(2) In the event of any default in the payment when due of any sum or sSums secured
hereby, the income, rents, issues and profits of the mortggged property, shall be and are hereby
assigned to the Trustee and the said Trustee, in such event and/or whenever judicial proceedings
shall be cormenced bto enforce any right of the said Trustee or of the noteholders under this
mortgage deed of trust, as a mabbter of right shall be entitled to the appointment of a receiver
or recelvers of the trust property and of the earnings, incomes, rents, revenues, issues and
profits thereof, with such powers as the court or courbs making such appointment shallconfer but
notwithstanding any such appointment the Trustee shall be entitled to rebain possession of all

moneys or other property deposited or to be deposibted with i1t hereunder,

(3) No delay or omission of the Trustee or of any holders of notes issued hereunder to
exercise any right or power accuring umn default conbtinuing as aforesald shall impailr any such
right or power or shall be construed to be a walver of any such default or acquiescence therein
and every power and remedy given by this indenbture to the Trustee or to the holders of notes shall
be deemed cumulative and not exclusive and may be exercised from time to time and as often as may
be deemed expedient by the Trustee or by the holders of notes,

(L) No holder of any note issued hereunder shall have any right to institute any actinn
or proseeding at law or in equity for the collection of any sum due by the Company for the principal
or interest of any note or‘ﬁotes issued hereunder or for any other remedy hereunder uhless said
holder previously shall habe glven to the Trustee written notice of such default, and of the
continuance thereof, and unless also the holders of at least 204 in amount of the notes issued
hereunder and then outstanding shall have made written request upon the Trustee and shall have

afforded it reascnable opportunity to iInstitute such action, suit or proceedings in its own name,
and Unless also they shall have offered to the Trustee adequabte security and indemnity against

the sosts, expenses and liability to be incurred therein or thereby; and such notification, request
and offer of indemmity are hereby declared in each such case, at the option of the Trustee, to be
conditions precedent to the executlion of the powers and trusts of this indenture for the benefits

of the holders of the notes and to any action or cause of action or any other remedy hereunder,

(5) The Trustee shall not be answerable for the default or misconduct of any agent
or attorney appointed by it in pursurance here of if such agent or attorney shall have been
selected with reasonable care; or for anything whatever in connection with this btrust, except
wilful misconduct or gross negligence.

(6) The Trustee shall not be under any obli%?bion to take any action towards the execution
or enforeemtnt of the trusts hereby clr?ee? G ,n sv?nioc% ,11{1n if\:istyo’p t‘;’fgf ,S ssk?ﬁ%. Oge I&Oﬁ{ee f;yf ttgl eir%rooll%eer?_ i:?f |
said notes, shall as often as required by the Trustee, furnish it with indemnity staisfactiory |
to it against such expense or liability. The Trustee shall not be required to take notice of any
default hereunder, and anything herein contained to the contrary notwithstanding, it mey conclusively
agsume that the Company is not in default hereunder, unless it shall have been notified in writing
of such default by the holders of at lest twenty (20%) per cent in amount of the notes hereby s
secured, then oubtstanding, distinctly specifying the default desired to be brought to the attention
of the Trustee, The Trustee shall not be required to take any action in respect of any default,

f q‘}?Lnil.ess acbion in respect thereof shall be requested by a w riting signed by the holders of at

least twenty (20%) per cent in amount of the notes hereby secured and then outstanding, nor
nnless indemnlty steisfactory to it shallbe tendered as aforesaid; bubt the foregoing provisions
of this sectinn are intended only for the protection of the Trustee and shall not be construed to
1limit or affect any discretion or power by any provision of this agreement given to the Trustee
to determine whether or not it shall take action in respect to any default, or to limit or affect
any power or discretion of the Trustee to take action in respect to any default without such
notice or request from the holders of said notes.

Any action taken by the Trustee upon the request of any person who at the btime shall be
the owner of any note or notes, shall be ccnclusive and binding upon all future owners of the
same note or notes.,.

The Trusbtee shall incur no liabilibty to anybody in acting or refraining from acting
upon in respect of any request, consent, certificate, note, document or other paper believed by
1t to be genuine and to have been signed by the proper person. '

The Trustee may accept as conclusive evidence of any matter btherein, stated, a
certificate signed by the respective President or the Vice-President and the Secretary or the
Treasurer of the Company , and shall be fully protected in acting or refraining from acting in
reliance upon the statements contained in such certificate.

ARTICLE V.
RELEASES.

The Company from time to time may remove and exchange, sell or otherwise dispose or any

portion of the machinery or equlpment covered by this mortgage provided it is replaced by other
machinery or equipment of equal or greater value,

which replecements op substitutions -



