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requested by the holders of not less than twenty-five per centum (25%) in principal amount of the

bonds at the time outstanding, such reports shall be asudited and certified by independent public

accountaents satisfactory to such bondholder or bondholders.
Section 20. The Mortgagor from time to time upon written demand of the holder or holders

of not less thgn a majority in principal amount of the bonds at the time outstanding will make,
execute, acknowledge, and deliver or cause to be made, executed, acknowledged, and delivered all '
such further and supplemental instruments, mortgages, and conveyances and will take or cause to
be taken all such further action as may be reasonable requested by such bondholders to effectuate
‘the intention of thesé presents and to provide for the security and payment of the principal of
and interest on any of the bonds and to better secure, convey, and confirm unto the Mortgagee
the liortgaged Property by the lortgagee and this Indenture conveyed and transferred or intended so
to be, whether now owned by the Mortgagor or hereafter acgquired by it. The electric transmission
end distribution lines or systems to be constructed by the lortgagae., described in the granting
clauses of this Indenture, and all appurtenances thereof or thereto, shall immediately upon the
construction or acgquisiticn thereof, withﬂyt any further conveyance or assignment, become and
be subject to the lian of the Amended gnké¥%§aand completely as though now erected and owned by
the kigrtgagor.

Section 21. The mﬁrtgagor will cause this Indenture and any and all supplemental mortgages,

and every additional instrument, which shall be executed pursuant to the foregoing provisions
forthwith upon execution to be recorded and filed and rerecorded and refiled as congeyances
and mortgages of real and/or personal property in such manner and in such places as may be re=-
quired by law in order fully to preserve the security for the bonds, and to perfect and maintain
the superior lien of the Amended lortgage and all supplemental mortgages, and the rights and
remedies of the liortgagee and the bondholders,

Section 22. Any bondholder may at any time or times in succession without notice to, or

the written consent of, the Mortgasor and upon such terms as the bondholder may prescribe, grant
an extension of the time for the payment of the principal of and Interest on any bond held by or
indebtedness owned to such bondholder secured to any subsequantgpantee' or assignee or trans-
feree of the lortgaged Property, or any person, firm, or corporation who shall have become
obligated to pay the same or any part thereof or may be affected by the lien hereby or hereunder
created, and after any such extension of time the liortgagor will be and remain liable for the
payment of said indebtednesz to the same extent as though it had at the time of such extension
consented thereto in writing.

Section 25, The iortgagor, subject to applicable laws and the rules and orders of reg-

ulatory bodles, will charge for its services and electric enercy such rates as shall be sufficient
to meet all expense necessary to operate its system, incl.ding taxes, all principal of and
interest on the bonds and all other payments and obligations under the Amended Hortgage; maintenance,
cost of electric energy and other pperating expenses; and a reasonable reserve for working
capital.

Section 2l,. In the event that the Mortgaczed Property, or any part thereof, shall be taken

under the power of eminent domain or by condemmation, all proceeds and avails thereform to the
extent of the indehtedness then secured hereby, except to the extent that all bondholders shall
consent to other use and applicatian thereof by the Hortgagor, shall forthwith be applied by the
Mortgagor; first, to the ratable payment of indebtedness by the ~fmended kiortgage, secured, other
then principal of or interest on the bonds; second, to the ratabl.e payment of interest on the
bonds which shall have become due and be unpaid; and third, to the ratable payment or reduction
of the unpaid principal of the bonds. ;
Section 25. If the Mortgagor shall make any payment on account of the matured and unpaid

principal of and interest on, or interest on, any bond, it shall at the same time make a payment
on account of the matured and unpaid principal of and intereston, or interest on, as the case
may be, all bonds, and shall pay to the holder of each bond an amount which shall bear the same
ratio to the total amount to be paid at such time for such purpose on a2ll bonds as the matured
and unpaid principal of and interest on, or interest on, as the case may be, such bond shall
then bear to the agrregate matured and unpaid principal of and interest on, or interest on, all

bonds on such date. If the Heortgagor shall make any payment on account of the principal of any
bond in excess of the periodic payments required to be made by the terms thereof, it shall at
the same time make similar payments on account of the principal of all bonds which shall be then
outstanding and the payment on account of the principal of each bond shall bear the same ratio
to the total amount intended to be paid at such time for such purpose on all bonds as the un-
matured and unpaid principal of such bond shall bear to the aggregate unmatured and unpaid
principal of all bonds then outstanding.

Section 26. It is hereby declared to be the intention of the liortgagor and the liortgzagee

that the electric transmission and distribution lines or systems embreced in the Mortgaged
Property, including, without limitation, all rishts of way and easements granted or gsiven to the

liortgagor or Obtained by it to use real property in connection with the construction
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