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MORTGAGE OF REAL ESTATE

376 ARD 60.:

and from any foreclosure proceedings hereon being begun the occupancy of the
mortgagor shall be as tenant at the same rental hereinafter provided in case of
holding over after completion of sale. '

To Have and to Hold all and singular the said premises unto the said Land Bank,
its successors and assigns forever. And the mortgagor binds himself, his heirs,
executors, and administrators, to warrant and forever defend all and singular the said
premises unto the said Land Bank, its successors and assigns from and against the
mortgagor, his heirs, executors, administrators and assigns, and all other persons
whomsoever, lawfully elaiming or to claim the same,or any part thereof.

And it is agreed, by and between the said parties, that the said mortgagor
(which expression herein shall include his, her or its successors, heirs, executors,
administrators or assigns), shall and will forthwith insure the house and building on
said land, and keep the same insured in companies satisfactory to the mortgagee, from
loss or damage by fire in the sum of three-fourths of the value thereof and assign the
policy of insurance to the said mortgagee ( which expression herein shall include its
successors, or assigns), and in case he or they shall at any time neglect or fail so to
do, then the said mortgagee may cause the same to be insured in its own name, and re-
imburse itself for the premium and expenses of such insurance under this mortgage. 4

And it is further agreed, that sald mortgagor shall promptly pay all taxes gssesed
and chargeable against the said property, and in default thereof, that the holder of
this mortgage may pay the same, and reimburse itself under this mortgage.

And it is further agreed, that said moprtgagor shall not do or suffer any act
to be done in, upon or about said premises’, or any part thereof, whereby the value
of said mortgaged property shall be impaired or weakened as a security for said debt:

Provided Always, Nevertheless, And it is true intent and meaning of the parties
to these present, that if the said mortgagor do and shall well and truly pay, or
cause to be paid, unto the said mortgagee, the sald debt or sum of money aforesaid,
with interest thereon, if any shall be due according to the true intent and meaning of
the said bond, note, or other obligation, and all insurance, premiums and taxes,
then this deed of bargain and sale shall cease, determine and be utterly null and void.
But in case of nonpayment of the said debt or sum of money, with interest thereon, or
any part thereof, or any part of the interest so to become due, according to the true
intent and meaning of the said bohd, note or other obligation, or in case the said
mortgagor shall neglect or fail to pay promptly when due the taxes upon the said
property, or to insure the house and building on said land and keep the seme insured as
aforesaid, or to observe any of the covenants and agreements herein on his part, then,.
upon the violation of any or all of said covenants and agreements, the whole amount of
said debt, at the option of the lawful holder hereof, shall become due and collectible
at once; anything hereinbefore or in said obligation contained to the contrary notwith-
standing. And upon said debt being due and collectible, it shall and may be lawful
for the said mortgagee, and the said mortgagor doth hereby empower and authorize the
said mortgagee, to grant, bargain, sell, release and convey the said premises with
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appurtenances, at public auction or vendue, at the door of the Court House, in the
County aforesaid, to the highest bidder for cash, three weeks' previous notice of the
time, place and terms of sale having been first given once a week in some newspaper
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published in said County, at which sale they, or any of them, shall have the right to

of dower, and all and every other encumbrance subsequent to this mortgage; and after
deducting from the proceeds of said sale all taxes due thereon, or which may have been
paid by the mortgagee, the principal and interest due on the said debt, and ten per cent
attorney's fees, premiums ofinsurance and the costs and charges of the said sale, then

N .
\§‘§ E become purchasers of the said premises, and on such sale to make and execute to the
\t § z purchaser or purchasers, his, her or their heirs and assigns forever, a conveyance in
N § E fee of the said premises, freed and discharged from all equity of redemption and right
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to hold the overplus subject to the rights of the holder of any subsequent lien or
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encumbrance on the said premises, who may give express notice in writing of his holding
the same, and if no such claims be made, then to pay such overplus to the said mortgagor.
But if the said proceeds shall be insufficient to pay the said debt, interest, taxes,
fees, costs and charges the amount unpaid shall not be extinguished by the mortgagee
§§fg becoming the purchaser of the premises. The completion of said sale, by conveyance,
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shall entitle the purchaser to immediate possession of the premises; and any holding
of the same thereafter by the said mortgagor or other persons holding under him, shall
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N be as tenant of the said purchaser, at a monthly rent of one-twelfth of ten per cent,
;R? of the mortgage debt, payable monthly; and the said purchaser may at any time determine
‘Qﬁ! such tenancy by giving one month's notice to the party in possession, or without such

- notice, in case at any time any rent be due and unpaid; and in either of said cases
# such purchaser shall have the right to obtain possession of the said premises, as in
other tases of landlord and tenant, upon the determination of a lease. In case of
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