
And the said first partics covenant that monthly, during the continuance of this trust, and not later than the..... .,/"-n o t_ ....................day of each month,

1J
with the.......... .... ............../..-/i..L....................day o1......

//
I pay the ,u^ ot......e.'.*^'?./.)..wil

._.......-.....DOI.LARS 6....2...4...Y, ... (?... o...........),
the said l\fortgage Securityto said I'IOI{TGAGE SI':CURI'I'Y,

rvith thC
IiPOITA I'ION OF AMI1RICA

I
which said monthly surns rvhen so paid, shall bc at oncc tleposited by

Corporatiott of Aucrir:a, \ION 'TI{US'I L]oNII'ANY O I I\lAItYL.\ND, iJaltirnorc, I\Iaryland, to thc cretlit of sai<l scconcl pa rti
rlllg

es; said l\fortgage Security
Corporation oI Arrtcrica shall rcccivc all such surus paid rnorrthly or othcrlvise as trust Irrnds, in trust for the sccolxl parties, attd dtr thc titue rvhich rnay ncces-

ortgage Securitysarily elapse
Corporatiou

betwecn thc timc such snrns are so rcccivcd, and deposited in said Union 1'rust Corrr pany of l\{aryl
cords of sairl

ancl, such sutns shall bc hclrl lry saicl Nt
o f America, iu a sel)aratc trus t accuunt, rvhich shall bc so dcsignatcd upou the re Nlortgagc Sccurity Corporation of ArneriCa.-- All such

monlhly sums so depositcd to thc crcdit oI saidsecotrdpartiesslrallbeap1lliedbythcsaidsccotrdparties'

+.j--ia; '.rirdr-:-- 'r) urtil dciault shal havc occurred in th6 pcrform.rce of one or morc ol the covenmts aod uldertakin$ lE.enr oeMted.by said 6nt

.!ry such dc{ault shall oc.ur, thc Tru,lca m.r, dt rhey arc h.reby diretcd to lay out ol rhe surrs oI monty reccireLl Ly them as her<inatov. spei6.d, such of the
sciod mortcue or suhordinare ratDre lrom rim. ro dme, hut ,o such paymctrr shall b. frade our of ary Non.y rec.ivcd by thcm lor rh. plrpee of
Davinc rhe iirarest @uDon notes, or fte princilal notes rlst serics) her.inabovc rncnLDned rtrd descflLrd as a 6rsL lieD under this,led of trust.

And nr considerariotr of the p(mi!.s, the lirsl Frties covenant dd agree as loUows:

1. So loD. as any Dart oI thc dcbt hcrcby sccurcd rem.nr unDaid: La) to promDtly Day when dur, ill l.s.s, as3cssmnts, Ievics and charses upon the s.id prop-
.rtv hercinabov; nenrii)rd and derribed, aDd befo.e said rltcs, asses3menk, leli.s atd charses arc in dcleult. lo rthibit oficial rNeiDt! for such peym.tls, to rhe
jcc;nd oarries; (b), to kq) such l,arts oi said de.d.d lremises or prop€rty is qr. liablc to De destroycd or injur.d by fire a toirado, insured a8!.iNt los by 6re

and tormdo in some sotvent Insurance conpeny or comp.nies, authori'ed to t'dsact busitrcss in ttre State or...J.:lc1..1-......(*ztc-/.i*es-.md .ppr@.d ty

Z That in the ev€nt of (.) rlcf.ulr tu the p.yncnr in lull ar rnaturity of aDy interest couron note or l,rit.il,al Dotc,.6rst o _{cotd Parties, or (b) d.fault in

,iiiiiii.i,T.i ti"t. 
"i'oi.,iaed 

by law. I! thc ocnt or loreclosure of this deea ol trust, as prorideLl by lav, the. p.decrls or 3!nl sale shail.bc distribut.d @ordina

i;.;*i ;;.4 fi;i;iii;iri ri 
",,titr.a, 

.rre. the |aymcnt ;t rhe cosr3 and e'!.uses oI for.closure ol this rrusr, ro a cor''nissio of rlvc (5%) pur c.nr. on rhc
gross prce.ds oI sale, which shall be tued a3 pdt oi the costs ot loreclosure.

(0n o o-t /1/'1.

;h:..;n. zll .uch exmDdons beins htrcbv txDr.sslv waivcd

4. That 3hootd eirh€r oI thc Trusre.s herein Mmcd, die or d.clin., d lail to exrcute this Tr$t, thcn rh. otlrr .Trustec rhall have all tle rishu.. lowtrs rnd
*,r,".ii,. -"iii' ti-iri*"io 'irt "lt 

tm a,'i". that are h.r€by conterred; c}'rsed upon bgth Tru$ces, unlcss atr4 unril a co-]'rustft be a0pointcd: should such a
;#;U'il;;, -;;' ihl--h"ii ;; i;";".;, &,;;. or ownds-of sixry oer c.nL (60%) in raruc o, saiir lrinciDar orcr, trrt s{ic.). a.c hcrebv autholi,cd a d em'

iii';:;;fifi;;;.;;;lii;,ii.;it ;.,r lli it 
".eio 

,itt .rr th: duti8 ihat ar. conr€rred or charsed uDon the rrustes herci! naucd'

S. The Trustees shall h.v. aurhority h thcir discretion to cmDloy ,$nts and attomerts ir the e*ecutiotr of this Trust, and to rrotcct thc inter.st of thc hold.r

J-8il

I

said second parties, to an amount equal to, or excess /,
-/ 1- 7-

'.L
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-z- <-+a-A.-4-<Lz
($,.......


