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default havc occurred in the performance of one or 1Irore of the covellants alld ull nanted by said fi$t
parti€s to bc donc and pirformetl, first,

e first mcntioned
to thc Paymcllt o{ said intcrest coup on notcs whell and as they severallY mature, then to the payment of said principal notes

and describcd. and hcreby
sccond

created a first lien on the prop€rty
first ancl

'conveyed; 
secotrcl, pro rata,

they shall
rvithout preference the oue over the

lst series) hcrciuabov
last sccured artd clesignatcd and subordinate lien tt> the preierred lieu, as ia li due and beconre payable.

hereinabove specified, such
Until

other, to tire notes herein asa
sums of money received by thern as of the

any such default shall occur, the Trustees may, and they are hereby directed to pay out of the
ved by them for the purpose of

secoud rnor tgage or
intcrcst

suborclirtate t)otes as may mature from tinre to time, but no such payment shall be made ottt o I any motiey r
lierr under this

ecel

paying the llotes, or the Dri ncipal notes (1st
the lirst parties

series) hereina,bove mcntiotrcd atld dcscribed as a first dced of trust.
coupon

the premises, covenant and agree as followsAnd in consideration of

l. So tonE .s any Dirt of the deht hercbr sectrrctl rem.nu unl,iid: (.) ro lro'nDtly pay wh.n ilnf .ll la\cs. asscs(mntri levjc' and 'h'rs's {non the srid DroD'

.rrv h.dnabov. menrioned and de.c bcd, and lii;.; ;id .*.. ;**...nrs. icviei dn,i char"." ,." l" drr.uh. to cxhibit of6cial receiDrs {or such Dan.nt3 to rhe

riorarion or 3aid pro0ertyi or any parr thercot, noi ro cur. nor D.rmir'to ba cut any,tandins ti; ;: "i;;i i;. rhe'rea"oublc requirereirts ot th' premise:.{d), to

lherareoriixDerent.(0%,r,..""",-'..;',f;;.:ilil;'";;;;dli;;tri;;;"ilmsratr.mccihc.*ithlhcint.rcstth.r.o,ber.laidbvthefrstDarti.s
,.r .r th. arustes no! .nv ra,lure 
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time, bc cotrstrucd ai a w.ivcr or anv Lrc h oI the covc@nts

and agrecmetrts contained hcr.tu.

2 Thar in the even! ot (.) ftfauh in the p.ym.nr iu fult at trrurity of any nrrercst couFn not or priril,al notc, fcL or .second partics. or (b) d'f'ult in

.r-,(i..r nrm€d h.rein shau be enrrut,ri a,t.r ii':";:;#;i:iih'i;;';;;'fu ";;;;; "i l.;*i;a,re ot rlis rrusL @ a con'nission ot nv. (s%) Dtr cent on th'
;';;;-;;i;a;;r d", $hich shall be tsed d rarr or ihe co3rs oi for'crdure

3. Not to set up or claim tlc benefit oI any homestgad exemption laws, or any othcr exernptiolls or irlsolvcncy larvs of the State of'

nr of rh. trnn.rl statcs. a€in3t anv ctrin oI rhe Trlsres tor any rum or sum3 rvhich mly become duc and pevable to ft.m, or Gither of

iiiiiil.. .tt rr.t exmptions beinC he.ebv cxpresslv waivcd.

4 Tha( shotrld citt,.r oi rhe Trustees her.in naned, die or ddine, or f.il ro cxecute. this Trust, thcn th. other Truste Jhill h:v. all thc riahtt, Dow.r, sd

Iii'..i.].'iiti.i,;; and ;ufhority' -a s; 
"r'".c;.i.;iih 

iii'i]ii.J"ii;' ih;i; contti.ia o. .t,argett uDo, thc Trusteg h(rin n.$ed'

5. 'lhe Tr8te6 shal h.v. arrhoriry in thet disdetion t c ploy asenfs and.attorneys in rh. €x.cEtion ol dris Tru(.nd to Drotect the iflte'mt ol the holder


