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ARTICLE VII. RernedieS On DefaUlt...................... 33

Section 7.01.
-l .02.
7.03.

7.o4.
?.05.

7.14.

'l .L5.

7.16.

7.17.
7.18.

7 .19.

7.20.
7.21.
7.22.
7.23.

7.24.

'l .25.

Evgnts of Defaulf, 11 1 1i 11 o o o o..........o.....
Ac cele ration of Maturi'ty.................
Enforcernent of Covenants and Con-

ditions................. a... o....... t. " " " '
Right of Trustee to Enter Project.....
Operations by Trustee....................
Appointrnent of a Receiver ,by Trustee
Public Auction of Propertles ..-........
Bonds Due and Payable Upon Sale.....
Manner of SaIe.........................""'
Adjournrnent of SaIe..........o......o.. "'
Bidding by Trustee or Bondhold€rso..
Delivery of Deedto Purchaser on Sale
Trustee Re ceipt--sufficient Dis-

charge for Purchase Money..........
No Further Right of Borrower in

Prope rty...........oo..........'. " " t""'
Application of Purchase Money Pro-

ceeds ......a...aa........ t."""o"""t"'
'Waivers by Borrower of APPraise-

ment, Valuation................... "o"'o
Action Against the Borrower ...........
Insolvency P ro c e e din g s Affecting

Bo r rowe r..... o.4...............o...... " "
Right of Trustee to Act \4rithout Pos-

S ession of Bonds .................'..'..'
Power of Majority of Bondhold€rs oooo

Lirnitation on Suits by Bondho1ders...
'W'aiver by Bondholdg rs.................oo
Rernedies Curnulative, Delay not to

Constitute Waive r......o......o....o...'
Restoration of Rights Upon Discon-

tinuance of Proceedings...............
Notice of Default to Bondholders ......
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7.06.
7.07.
7.08.
7.09.
7.1 0.
7.I l.
1.12.
7.1 3.
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