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ARTICLE 4

CONTRACY SUM

The Owrer shall pay the Contractor in current funds for the performance of the Work, subject to additions and
deductions by Change Order as provided in the Contract Documents, the Coatract Sum of Nine Thousand

Eight lundred Forty Five Dollars ($9,845.00).

The Contract Sum is determined as follows:  Lamp Sum

Otate Bere the Bace b or crber bamp 3om amcnnz, docepled 8tezrates, axd vt prices, 3s spphcalie )

~ ARTICIE 5
PROGRESS PAYMENTS

Based upon Applications for Payment submitted 1o the Architect by the Contractor and Certificates for Payment issued
by the Architect, the Orarer shall make progress pzymenis on account of the Coatract Sum to the Contractor as pro-
vided in the Contract Documents for the period ending the 30tn day of the month as foilows:

Not later than 15 days followwing the end of the period covered by the Application for Payment

Ninety perceat { 96 %) of the portion of the Contracl Sum property allocable to lzbor, matesials and
equipment incorperaied in the Work and Nanety percent ( 4) of the portion of the Contract

Sum propedly allowable to matenals and equipment suitzbly stored a, the site or at some other location 2greed upon
in writing. for the period conered by the Application for Payment, less the agaregate of previous payments made by the
Owrer; and upon Substantial Completion of the entire Work, a sum sufficient 10 increase the total payments to

One Bindred percent { 1007%) of the Contract Sum, less such amounts as the Architect shall deiermine for all
incomplete Work and unsettled claims as proaided in the Contract Pocuments,

[ pot coversd elscabere in the Cortract Documents, bere ivsert o] pronis'on For Bz og o redocing the anount ertained after the Wovk reaches 2 cerizin
gape of compietion )

Payments due and unpaid under the Coniract Documents shall bear interest from the date payment is due at the rate

enlered below, or in the 2bsence thereof, at the legal rate prevailing al the place of the Projecl.
(Here vt Zvy 1o3e o inderest z5-ced opon )
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