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ARTICLE 14 oK
PAYMENTS TO THE CONTRACTOR ¥

The Architect will review the Contractor’s Applications for Payment and will prompily take approprate action
thereon as provided in the Contract Documents. Such amount as he may lecomme‘:"»d for payment shall be
payable by the Owner not later than the day of the month,

In taking action on the Contractor’s Applications for FPayrnent, the A:chitect shall be entitled to rely on the
accutacy and completeness of the information furnished by the Conlractor and shall not be deemed 10 repre-
sent that he has made audits of the supporting data, exhauslive or continuous on-site inspections or that he
has made any examination 10 ascertain how or for what purposes the Contracior has used the moneys previ-
ously paid on account of the Contract.

Final paymeni, constituting the entire unpaid batance of the Cost of the Work and of the Contractor’s Fee,

shall be paid by the Owner 10 the Contractor days after Substantial Completion of
the Work unless otherwise stipulated in the Centificate of Substantial Completion, provided the Work has been

completed, the Contract fully performed, and final payment has been recommended by the Architect

Payments due 3nd unpaid under the Contract Documents shall bear interest from the date payment is due at
the rate entered befow, ot in the absence thereof, at the legal rate prevailing a1 the place of the ProjecL

iere lnarel say sete of inarrest sgrevd wpon.)

hary loer, snd scquictments snder the Federad Troah in Lending Act_ simi?y: sty soad Sochl comuptars crda lyws snd other regulstions st the
Demps's arvd Contracins pruncpal places of bunwesr W Socation of the Proioct and ehewhere say slect the validay of this prowisson. Sprcikc
Segal advice should be tbtsned wigh repers 1 defrtsnn. snddgatine. ne otrer retnrements wch 21 nriten dsciosw et o wateers )

AXTICLE 15
- TERMINATION OF CONTRACY

The Cotrect may be terminated by the Contractor as provided in the Contract Documents.
if the Owner terminates the Contract as provided in the Contract Documents, he shall reimburse the Con-

52
vactor for any unpaid Cost of the Work due him under Anticie 5, plus (1) the unpaid balance of the Fee com-

puted upon the Cost of the Work 1o the date of termination at the rate of the percentage named in Article 6,
or ) if the Conlractoi’s fee be stated as a fued sum, such an amount as will increase the payments on
account of his Fee 1o a sum which bears the same ratio to the said fixed sum as the Cost of the Work at the
tme of termination bears to the adjusted Guaranteed Maximum Cost, if any, otherwise 10 a reasonable esti-
mated Cost of the Work when compleled. The Owner shall also pay to the Contractor fair compensation,
either by purchase or rental at the election of the Owner, for any equipment retained. In case of such termi-
nation of the Contract the Owner shall further assume and become liable for obligations, commitments and
utsetiled claims that the Contracior has previously undetiaken or incutred in good faith in coanection with
s3id Work. The Contractor shall, as a condition of receiving the payments referred 0 in this Anticle 15, execute
and deliver all such papers and take all such steps, including the legal assignment of his contractual rights, as
the Owner nay require for the purpose of fully vesting in himself the rights and benefits of the Contractot

wndet such obligations of commitments,
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