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The Association, at any time and from time to time, may authorize and issue debt obligations, whether or not : o
subordinated, without the approval of the shareholders. z : m\
' . F’ N
SIXTH ARTICLE K ~¥L
The Board of Directors shall appoint one of its members President of this Association, who shall be Chairman of v G-
the Board, unless the Board appoints another director to be the Chairman. The Board of Directors shall have the power ’i ﬁ._sium_l
to appoint one or more Vice Presidents; and to appoint a Cashier and such other officers and employees as may be {
required to transact the business of this Association. !
The Board of Directors shall have the power to define the duties of the officers and employees of the Association; ;‘

to fix the salaries to be paid to them; to dismiss them; to require bonds from them and to fix the penalty thereof: to
regulate the manner in which any increase of the capital of the Association shall be made; to manage and administer
the business and affairs of the Association; to make all By-laws that it may be lawful for them to make; and generally
to do and perform all acts that it may be legal for a Board of Directors to do and perform.

SEVENTH ARTICLE

The Board of Directors shall have the power to change the location of the main office to any other place within the
limits of the City of Charleston, South Carolina, without the approval of the shareholders but subject to the approva)
of the Comptroller of the Currency; and shall have the power to establish or change the location of any branch or
branches of the Association to any other location, without the approval of the sharcholders but subject to the approval
of the Comptroller of the Currency.

EIGHTH ARTICLE

The corporate existence of this Association shall continue until terminated in accordance with the laws of the
United States.

NINTH ARTICLE

The Board of Directors of this Association, or any three or more shareholders owning, in the aggregate, not less
than 25 percent of the stock of this Association, may call a special meeting of shareholders at any time. Unless otherwise
provided by the laws of the United States, a notice of the time, place, and purpose of every annual and special meeting
of the shareholders shall be given by first-class mail, postage prepaid, mailed at least ten days prior to the date of such
meeting to each shareholder of record at his address as shown upen the books of this Association.

TENTH ARTICLE

Any person, his heirs, executors, or administrators, may be indemnified or reimbursed by the Association for
reasonable expenses actually incurred in connection with any action, suit, or proceedings, civil or criminal, to which
he or they shall be made party by reason of his being or having been a director, officer, or employee of the Association
or of any firm, corporation, or organization which he served in any such capacity at the request of the Association: ]

: Provided, however, that no person shall be so indemnified or reimbursed in relation to any matter in such action, suit, ¥ .
or proceeding as to which he shall finally be adjudged to have been guilty of or liable for gross negligence, willful 4
misconduct or criminal acts in the performance of his duties to the Association: And, provided, further, that no person -
shall be soindemnified or reimbursed in relation to any matter in such action, suit, or proceeding which has been made
the subject of a compromise settlement except with the approval of a court of competent jurisdiction or the holders of
record of a majority of the outstanding shares of the Association or the Board of Directors, acting by vote of directors ¥
not parties to the same or substantially the same action, suit, or proceeding, constituting a majority of the whole number A
of directors. The foregoing right of indemnification or reimbursement shall not be exclusive of other rights to which such X
person, his heirs, executors, or administrators, may be entitled as a matter of law.

The Association may, upon the affirmative vote of a majority of its Board of Directors, purchase insurance for the
purpose of indemnifying its Directors, officers and other employees to the extent that such indemnifications is allowed
in the preceding paragraph. Such insurance may, but need not, be for the benefit of all directors, officers, or employees. !
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