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gection 10.

Effective as of the time this merger shall become | N
effoctive as specified in the 'Certificate Approving Marger”
to be issued by the Coaptroller of the Curreuncy, the aruclo:s

of association of the Association shall read in their entirety

as follows:

FIRST. The title of this Association shall be
"The Peoples National Bank.”

SECOMD. The main office shall be in Creenville,
Cresnville County, South Cerolina. The general business o
of the Association shall be conducted at its nain office TETREEEEAREN
and its legally esstablished branchas.

YRIRD. The Board of Directors of this Associstica
shall cousist of not less than five nor more then twenty-five
shareholdexrs. At any meeting of the shareholders held for
the purpose of electing Directors, or changfing the nuaber
thereof, the mmber of Dirsctors may be daterained by &
majority of the votes cast by the shareholders in pergon or
by proxy. A majority of the Board of Directors shall be ne-
cessary to coustitute a quorum for the transaction of business
at suy Directors' meeting. The Board of Directors, by the
affirmacive vots of a majoricy of its full mesbership, may,




