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PARTIAL TERMINATION OF MANAGEMFENT AGREEMENT

Y

h
THIS AGREEMENT made and entered into this 30' day of

oc/okeﬁ/- , 1984, by and betwecen JULIAN LECRAW, ROY LECRAW and
JOSEPH H. DELANY, JR. as Owners and HORIZOMS COMPANY, as Successor
to Horizons Hospitality Management, Inc., as Manager,

WHEREAS, SWS Investments, Inc. and Horizons Hospitality
Management, Inc. entered into a Manaygerent Agreement dated March )
20, 1979, a Memorandum of which was recorded in DPeed Book 1098, N
Page 912, Greenville County, South Carolina, which Agreement and

Memorandun are hereinafter collectively referred to as the Manage-
ment Agreement; and

VHEREAS, the interest of the owner thetcunder was assign-
ed by S®WS Investments, Inc. to an intermediary party and then fur-
ther assigned to Owners herein, by Assignments recorded at Deed

Book 1104, Page 107, and Deed Book 1104, Page 109, said records;
and

WHEREAS, Owners herein are transferring their interest in ‘
one of the properties subject to such Management Agreement, and .
Owners and Manager desire to terminate and release such property
from the effect of the Management Agreement;

NOwW, THERFEFORE, for and in consideration of the sumn of
One Dollar ($1.00) in hand paid by each party to the other and
other good and valuable consideration, the receipt and sufficiency

of which is herebhy acknowledged, the parties hereto do agree as
follows:

1. Effective as of this date, the Management Agreerment
is hereby terminated as to that property described in Exhibit A,
attached hereto and incorporated by reference herein. From and
after this date, the Management Ayrcement shall no longer te in
effect with respect to such preoperty. Without limiting the effect
of the foregoing, it 1s specifically agreed that Manager has

released and waived its right of first refusal and all options to
acquire such property.

2. The Managerent Agrecement shall continue in full force
and effect with resgect to the cother property described therein.

3. This Agreement shall te binding upon and inure to the
benefit of the parties hereto and their respective heirs, admini-
strators, executors, successors and assiyns.

B T
I WITNESS WHERECF, the undersigned have hereunto set
their hands and seals as of the day and year ahove set forth. ‘
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