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Cc. A lapse, cancellation, or material modification of any

insurance policy or fidelity bond maintained by the owners'

assocliation. I
d.

Any proposed action that requires the congent of a specified

percentage of mortgage holders.

AXIV.

RIGHTS OF ACTION

The Owners Associatioa and any aggrieved unit owmner shall ba granted a

right of action against unit owners for fallure to coaply with the provisions of

T

this Declaration, including By-Laws, or with decisions of the Owners Associatlion

which are made pursuant to authority granted the Owners Assoclation in such

documents. Unit omers shall have similar rights of action agiinst the Owners 1
Assocliation. i
XXV.
CONDEXNATION

A. Partial Taking Without Direct Effect on Units. If part of the Property

shall be taken or condeaned by any authority having the pover of eminent domain,
such that no Unit nor any part thereof is taken, and no part of the Limited
Conson Area to vhich a Unit has exclusive use is taken, then all coapensation
and dazages for and oan account of the taking of the Common Areas, exclusive of
compensation for consequeatial damages to certain affected Units, shall be
payable to the Board of Directors as Trustee for all Unit Ownars and aortgagees

according to the loes or danages to thelr vrespective interests in such Conmon
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Areas. The Assoclation acting through its Board of Directors, shall have the t

right to act on behalf of the Unit Owners with respect to the negqotiation and

litigation of the issues with respect to the taking and coapensation atfecting
the Common Areas, without limitation on the right of the Unit Owners, or aay '
Mirtgagees of any one or more Units, to represent their own interests. Such

proceeds shall, subject to the prior rights of such Mortgagees, be used in

accordance with the provisions of the Master Deedl. Nothing herein is to prevent -

Unit Ovners whose Units are specifically affected by the takxing or condeanation

proceedings from joining in such proceeding and petition on their o/m behalf for

consequential damages relating to loss of value of the affected Units, or

personal improveaeats therein, exclusive of dazages relatinj to Conmon Areas.

In the event that the conlemnation avard Jdoes not allocate consequential dasages I

to specific Uait Owmers, but by its teras inzlules an award for reduction in
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