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The terms of the payrment of the azount due under this Contract

shall be as follows:

The sun of $2,000.00 shall be paid upon the scaling of these
presents and the balance of $22,500.00 shall be paid in monthly fnstallments
of $271.80 cozmencing on the first day of Noveaber, 1984 and continuing
thereafter until the principal and interest have been paid in full. {

This contract shall run for 240 months, the Buyer may anticipate the

payment of principal and interest.

2/) In the case this sua or any pcrtion thereof shall be collected
ol

by an attroney, an additional sum of 15X of the principal azount due
shall be added as an attorney's fee.

The Buyer agrees to pay all of the taxes, insurance, repairs,
painting and upkeep uatil the purchase price has been pafid in full.

It is specifically understocd and agreed between the Buyer and
the Seller, that tize is of the essence of this contract and that {f any
paynent is not nade when due, the Seller, at the Seller's option, may
declare this contract null and void and that any pajyaents which have
been nade shall be deened as rent and the Seller shall B discharged in

law and equlty froa naking and delivering the deed referred to herein

and shall be discharged frea any liability under the teras of this
agreezent. In the event of anv default in the pay=eat of the saze and
such default coatin:e for a pericd of 3) days, the Seller shall deea the
Buyer as a tenant holding over afrer the terairation or cancellaticn of
the lease and nay use such legal re=edins as =ay be necessary Lo obtaln

puossession of the preaises.

The Buyer 3arees to take the property as {ts stands, {t teing

distinctly understoed that the Seller shall not te reguired to nake any

fnspection, repairs or izprovezeals to the property.
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