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all actions anticipated to be taken of a material nature related

to the adjustment of the loss. Each Owner, in accepting a

deed

to a Unit, expressly appoints the directors, and each of them,

his due and lawful attorneys-in-fact, with full power
substitution, to act on behalf of the Owner as fully as
Owner could act in person on all matters related to
authority granted in this Paragraph (f), including executing
documents required in connection therewith on behalf of
Owner.

Section 5.5. Trustee.

(a) The Board of Directors shall from time to
designate a Trustee who shall serve the Association and

Owners and their mortgagees (as their interests wmay appear)

of
the
the
all

the

time

the

as

provided herein, The Trustee shall be entitled to receive

reasonable compensation for services rendered which shall be

Common Expense of the Association.

a

(b) All insurance policies obtained by the Association

shall be deposited with the Trustee. The insurance policies

shall name the Association and the Trustee as loss payees.

Immediately upon the receipt by the Association of any insurance

proceeds, the Association shall endorse the instrument by means

of which such proceeds are paid and deliver the instrument

to

the Trustee. The Trustee shall not be liable for payment of

premiums, for the renewal or the sufficiency of the policies or

for the failure to collect any insurance proceeds. Nor shall

the Trustee have any obligation to inspect the Project

to

determine whether a loss has been sustained or to file any claim

or claims against any insurer or any other person.

(c) Among other things, the duties of the Trustee shall be

to receive proceeds delivered to it, hold such proceeds in trust

for the benefit of the Owners and their mortgagees, and disburse

the proceeds as hereinafter provided.

(d) Proceeds of insurance policies received by the Trustee
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