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2. As further consideration of the within Agreaenent, the Buyers ' \_._... J
shall have the right to extend the within Option for an additional one
hundred twenty (120) days provided they give written notice of their
exercise of this to the Seller prior to the expiration of the first one ‘ L
hundred twenty (120) day. period and provided further that the additional

sum of five thousand ($5,000.00) dollars is delivered to the Seller, to

be held in trust by Caine Campany, in accordance with the provisions of

S

this agreement. In the event, after having extended the temm of this
option for an additional one hundred twenty (120) day period, the Buyers
do not exercise this Option, then, and in that event, at the expiration

of said period, all suns paid by Buyers to Seller, shall be delivered to
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Seller as her sole measure of liquidated damages. Seller shall have the

right to receive all of the plans, specifications, drawings, studio, and
other reports relative to said property gathered by said Buyers during
the Option period. During the secona Option period and after the first
one hundred twenty (120) days, the Seller has the right under this agree-
ment with Buyers to accept any additional Option or purchase contracts on

this property but agrees to provide Buyers w1th 72 hours the right of
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refusal to exercise their optlonf All optlon noney sh;.ll bedcomndered 'd St
a port‘;u’)n .arfd piart of the down jpayment on purchase price. o S ,z ..“).:
A {3:- A'11 monies held in escn;v l‘;{;C;u'le éznp;s;l);st;al'f;); deposn:ed f ’ ,,.
in an interest-bearing money market fund until the date of closing or ;,}l l i
the date this Option lapses. The interest earned on all monies held in “:h“".“","'
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trust shall be pro-rated and shall be owned by the party or parties who v ..
finally receive the monies as the monies are disbursed from the escrow
account by Caine Company. R re
4. In the event the Buyers shall elect to exercise the within di bl
Option to Purchase, they shall hand deliver or mail written notice of ‘
such intention to exercise said Option to Seller in care of Caine Company ;j

by registered or certified mail, return receipt requested, and, with

such notice designate the place of closing which shall be held within
one (1) month following the date of such notice, but in no event shall
the date of closing be longer than two hundred seventy (270) days from

the date of this Option Agreement  Jpava4ly /& , 1984. At J
I 4

closing, the purchase price shall be paid in the following manner:

(CONTINUED ON tm’, BAGE)




