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BOND FOR TITLE

- TR ‘
STATE OF SOUPR CAROLINA 11 W 'Y
COUNTY OF GREEAVILY —;REE“5L£1

115 BONDOUK TIR P Hrered into this day and year hereinafter set forth by and betweea
GILDFR CREEX DEVELOPMENT COMPAMY, a General Partnership--- nereinafter called “Scller,”

and__Jack D, Eddy
kercinafter called “Buver”, of Greensille County, South Carolina.

WITNESSETH:

tor and in consideration of the sales price 2ad mutual covenanis herein contained, the Seiler does hereby
agrce to scll unto the Buyer, and the Buver dees hereby agree to buy, the following described real estate, to wit:

ALL that certain piece, parcel or lot of land, located, lying and being in the
County of Greenville, State of South Carolina, being known and designated as
Tract No. 20, containing 4.00 acres, more or less, as shown on plat entitled
“Property of Gilder Creek Development Company”, dated January 10, 1983, recorded
in the Greenville County RMC Office in Plat Book @£ at Page 3¢ reference
being craved herewith to said plat for exact metes and bounds.
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1. Deed Subject to full payment of the purchase price and all interest herein, the Seller shall execute and deliver to

the Buyer, or his assigns, a good and sufficient Warranty Deed to the above described real estate, conveying
a good marketable fee simple title thereto, free of ali liens and encumbrances, subject to all rights of way and case-
ments of public record and actually existing on the ground affecting the 2bove described property and subdivision
sctback lines, casements and restrictions of public record. No right, title cr interest, legal or equitable, shall vestin
the Buyer in and 1o the aforedescribed real estate until delivery of the deed and performance of all of the covenants
herein contamned.

2. Purchase Price. As the total purchase and sales price for the above described property, the Buyer hereby covenants

and agrecs to pay unto the Seller the following tota) sum or sums which the Buyer rescrves the right to pre-
pay in wholc or in part at any time, to wit:

The purchase price shall be the sum of Eighteen Thousand and no/100 ($18,000.00)
Dollars, due and payable as follows: The sum of Two Thousand Five Hundred and
No/100 {$2,500.00) Dollars to be due and payable upon the execution hereof; and
the remaining balance of Fifteen Thousand Five Hundred and-No/100 (515,500.00)
Dollars to be paid in 35 monthly payments of $250.00 which amount shall apply
first to interest and then to principal, interest computed at an annual rate of
12%; these payments beginning April 1, 1983, with a 36th and final payment being
made March 1, 1986 in the amount of $11,657.69, which shall include a loan balance
of $11,542.27 plus the last month's interest of $115.42. Buyer shall pay interest
only on February 1, 1983 in the amount of $77.50 and on March 1, 1983 in the amount
of $155.00. No penalty for prepayment.
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