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rents so collected to the operation and rmanagensnt of the
Premises, but in such order as assignee shall daeil proper,
including pay-2nt of reasonable nanagenent, brokevradge and
attorneys' fees, payrent of the irdebtedness under the tlote and
Mortgage and maintenance, without interest thereon, of
for replacement.

and
a roesaerve

Provided, however, that the acceptance by Assignee of
this Assignment, with all of the vrights, powers, privileges and
authority so created, shall not be deemed or construed to
constitute Assignee a nmortgagee in possession nor thereafter or at
any time or in any event obligate the Assignee to appear in or
defend any action or proceeding relating to the Leases or to the
Premises, or to take any action hereunder, or to expend any noney
or incur any expenses or perform or discharge any obligation, duty
or liability under the Leases, or to assume any obligation or
responsibility for any security deposits or other deposits
delivered to Assignor by any lessee, user oOr occupant thereunder
and not assigned and delivered to Assignee, nor shall Assignee be
liable in any way for any injury or damage to person or property
sustained by any person or persons, firm or corporation in or
abocut the Premises.

And provided further that the collection of the rents
and application as aforesaid and/ovr the entry upon and taking
possession of the Premises shall not cure or waive any default or
waive, nodify or affect any notice of default under the Note and
Mortgage to invalidate any act done pursuant to such notice, and
the enforcement of such right or rewedy by Assignee, once
exercised, shall continue for so long as Assignee shall elect,
notwithstanding that the collection and application aforesaid of
such rents may have cured for the time the original default. If
Assignee shall thereafter elect to discontinue the exercise of any
such right or remedy, the same or any other right or remedy
herveunder may be reasserted at any time and from time to time
following any subsequent default.

7. That Assignor hereby agrees to indemnify and hold the
Assignee harnmless of and from any and all liability, loss, damage
or expense which it may or might incur under or by reason of this
Assignment, or for any action taken by the Assignee hereunder, or
by reason or in defense of any and all claims and demands
whatsoever which may be asserted against Assignee arising out of
the Leases, including, but without limitation thereto, any claim
by any lessee of credit for rental paid to and received by
Assignor, but not delivered to Assignee, for any period under any
lease in advance of the due date thereof; should the Assignee
incur any such liability, loss, damage or expense, the amount
thereof (including reasonable attorneys’' fees) with interest
thereon at the default rate set forth in the Note and lMortgage
shall be added to the principal amount due under the Note, and
shall be secured hereby and by the lortgage.

8. That until the indebtedness secured hereby shall have
been paid in full, Assignor will transfer and assign to Assignee,
upon the same terms and conditions as herein contained, future
leases, and Assignor hereby covenants and agrees to make, execute
and deliver unto Assignee upon demand and at any time or times,
any and all assignments and other instruments sufficient for the
purpose or that the Assignee may deem to be advisable for carrying
out the true purposes and intent of this Assignment.

9. That the failure of the Assignee to avail itself of any
of the terms, covenants and conditions of this Assignment for any
period of time or at any time or times, shall not be construed or
deemed to be a waiver by Assignee of any of its rights and
remedies under the Note and lMortgage, or under the laws cf the

-

J—




