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Assignment of Lease oo .
o o - %
KNOW ALL MEN BY THESE PRESENTS, that Ty v -
WHEREAS, BLAKE P. GARRETT, DAVID H. GARRETT, DAVID TOBE GARRETT, STEWART HUNTER GARRETT | O
BLAKE P, GARRETT, JR., AND MASON Y. GARRETT, PARTNERS, D/B/A GARRETT WAREHOUSING COMPAKY ko

whose addressis 1 Wall Street, Fountain Inn, S. C.
simple of the property briefly described me: , hereinafter referred to as “OWNER?”, is the present owner in fee
All that piece, percel or tract of land, containing 1.83 acres, more or less on the
Northeastern side of 0ld Laurens Road at the intersection thereof with Taro Road
near the Town of Mauldin, in Austin Township, Greenvi Chunty, South Carolina,
being shown as Lot No. 2 on a plat of E. Grger, made by W. J. Riddle,

perty _of
R. L. 8., dated June, 1948, and recorded§ in t.h@’ e lores 4
S. G. inPlat Book U, page 77. KNG0T f1ce (for Greenville County,
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WHERFAS THFE DDITMEPA T AT farfvrm o se—— - ) an_d
covenants and agrees with PRUDENTIAL that OWNER will not, without the written consent of PRUDENTIAL
first had and obtained: :

(a) Cancel said Lease nor accept a surrender thereof;

(b) Reduce the rent nor accept payment of any installment of rent in advance of the due date thereof;

¢) Modify said Lease in any way nor grant any concession in connection therewith; o
(d) Consent to an assignment of Lessee’s interest or to a sub-lcttingj e o
et * =
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and any of the above acts, if done without such consent of PRUDENTTAL, shall be, at the option of PRUDENTIAL,
null and void.

PRUDENTIAL, by acceptance of this Assignment, covenants and agrees to and with OWNER that, until a
default shall occur in the performance of OWNER’S covenants or in the making of the payments provided for in
said mortgage or note, OWNER may receive, collect and enjoy the rents, issues and profits accruing under said
Lease; but it is covenanted and agreed by OWNER, for the consideration aforesaid, that, upon the happening of
any default in performance of the covenants or in the making of the payments provided for in the said mortgage or
note, PRUDENTIAL may, at its option, receive and collect all the said rents, issues and profits. OWNER, in
the event of default in any of the payments or in performance of any of the terms, covenants or conditions of the
aforesaid mortgage or note, hereby authorizes PRUDENTIAL at its option to enter upon the said mortgaged
premises by its officers, agents or employces for the collection of the rents and for the operation and maintenance
of said mortgaged premises, OWNER hereby authorizing PRUDENTIAL in general to perform all acts necessary
for the operation and maintenance of said premises in the same manner and to the same extent that OWNER might T
reasonably so act. PRUDENTIAL shall, after payment of all proper charges and expenses, credit the net amount
of income which it may receive by virtue of the within Assignment and from the mortgaged premises, to any amounts
due PRUDENTIAL from OWNER under the terms and provisions of the aforesaid note and mortgage. The manner
of the application of such net income and the item which shall be credited shall be within the sole discretion of
PRUDENTIAL.

OWNER hereby covenants and warrants to PRUDENTIAL that OWNER has not executed any prior assign-
ment of said Lease or rentals, nor has OWNER performed any acts or executed any other instrument which might
prevent PRUDENTTAL from operating under any of the terms and conditions of this Assignment, or which would

« eI

(Continued on next psage)

e

v
';v‘",.‘ -imm

328 RV-ﬂ]

&




