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STATE OF SOUTH CAROLINA ) N7 - C.

COUNTY OF GREENVILLE ) O0np;

ASSIGNMENT OF LESSOR'S INTEREST IN LEASE

THIS ASSIGX.\IE;\"I‘, made this ..., / /J __________ day of JE £m g e ey 19 ?/‘, 0 gy

bv Crown_ Inns of America, Inc. :

(herein called “the Assignor”), to ¢

. Dutch Pantry, Inc. :
(herein called “the Assignee™ ), -

WITNESSETH:

FOR VALUIZ RECEIVED, the Assignor hereby grantz. transfurs, and assigns to the Assignee, its successors ‘
and assigns all of the right, title and interest of the Assignor in and 10 that ceriain Tease axthosgxocxxamdyasoex :
st sh oo MR Moo K Kogr Rk ax X shode K AXMA R XE Xux i@ PR R x s Rk sk xkkkropx e o K piadx
Exxxixdaix with modifications, if any, between Assignee, as Lessor, and Michael Daniels, '
as Lessee, dated April 21, 1976, with respect to certain real estate located at 2754
Laurens Road, Greenville, South Carolirna,

together with any extensions of any theéreof and any guarantees of the lessee’s obligations under any thereof
(cach of said Leases, together with all such guarantecs, modifications and extensions, being hereinafter referred
to as “the Lease”),

For the purpose of securing (a) payinent of all sums now or at any thee hoereafter lue the Assignee and
secured by a certain mortgage or deed of trust made by the Assignor to. or 1 a trustee for, the Assignee dated

........................................... 19 ... and recorded or to be vecorded at or prior to the recording of this Assign-
ment, or by any other mortgage of deed of trust hereafter afiecting the premises «each of such mortgages or deeds of
trust being hereaiter referred to as “the Mortgage™); :nd (b perfomnnce and discharge of each obligation.
covenant and agreement of the Azsignor contaived herein or in the Morigage or any note o7 hrnd secured thereby.

THE ASSIGNEERE AGREES that:

A, So long as there shall exist no default Ly the Assignor in the payment of any mdel tedness secured hercby
or in the performance of any obligation of the Assignor hcrein or in the Mertgage or any oiher mstrumnt securiig -
said indebtedness, the Assignor shall have the right 1o collect. but not more than 30 days prier to acerual, all rents,
issues and profits from the premises and 1o retain, use and enjoy the same. v

- B, Upon the pavment in full of all indebtedness secured hereby, as evidenced by the recording or filing of
an instrument of satisfaction or full release of the Mortgage without the reeording of wanithior Morteage in favor
of the Assignee atfecting the premises, this Assignment shall beccme and be void and of no offect.
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} THE ASSIGNOR AGREES, JOINTLY AXD SEVERALLY IF THERIL BE MORE THAN OXNE ,
i ASSIGXOR, WITH RESPECT TO EACH LEASE that:

o
e, .

a 1. The Assignar will: fulill or perform cach and cvay conditton and covenant of ile Loase Dy Leassor 1o be

. 1 fulfiiled or performed; give promyt notice to the Assigree of any notice of defnult by the Assignor wnder the Lease
% received by the Assignor togalier with a_complete copy of any such notice: at the sele vo-t and expense of the

M Assignor, enforce, short of termination of the Leases the parfennatioe o ehrenance of ouwh ard every covenamnt
= awd condition of the Lease v the Toessee 1o Te perfonuad or abserved : vot nialily nor in any wayv alter the tenns
of the l.ease: net temiinate the term of thie Lease nor aceept a surrcider therent unles< ropiired to do so by the
termis of the Lease : not anticipate the rents thereunder for more than 30 davs yoior to acental ) and not waive ror _

~y Teivase the Leswee from any obligations or conditions hy the Lesice tn be performed. :
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2. The riehts assigned hereunder include all the Vssienar’™s richt and power toomadify the Lease or to tenninate t
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the term or to accept a surrender thereaf or to waive, or relense the Tessee fron, the perieinie e or observance by the ' 1
[.essee of any abligation or conditinn thereof or to anticipate rents thereunder for more than X days prior to accrual. : .

L 3.\t the Assignor’s sole co:t and expense, the Assignor will appear moand deiend any adion growing
out of or in any oanncer connccted with the Lease or the obligations or habihtes of the Lessor, Lessce or any :
vuarantor thereunder. -
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