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4 Sheuld the Assgnor fal to make any paviet or to do any act as Latein provuded, then the Assignee,
but without ebligation o 1o do and without notice to or demand on the Assignor and witheut releasivg tie
Assignor from any obligation heran, may make or do the same, including specificaliy, withoat limiting its general
powers, appeanng 1o and defending any action purporting to aflect the >uurily hereof or the rights or powers of
the Assignee and performing any obllg,atmn of the Lessor in the [.ease coutained, ard in exercising any such powers
paying recessary costs and expenses, employing counsel and mcurring and pavivg reaso '1Lue attorneys’ fr‘ea, and
the Assignor will pay immedtately upon demand all sums expendeld b_\ the Assignee under the authoriy hereof

together with interest thereon at 7o per annum, and the same shall be added to said indebtedness and shall be
secured hereby and by the Mongage.

3. The whele of said indebtedness shall Leceme due 1a) upon the election by the Assiguee to ac c!crate

the matunity of the indeltedness pursuant to the provisions of the nute or bond securel by the Mortgage
ul tie \wll!\.sbc, Ul Aty oitier wmsintoene which HLtY e field Ln}. tite -\b:lgnu. @€s ~|.Lunl\ tor ie lhuLL'LL’llIIL.\‘:, Qr
(b) at the opuon of the Assignee, after any attempt by the Assignor to excrcise any of the rights descritied in
’ 1
=

Paragraph 2 or after any default by the Assignor hereunder and the centinuance of such default ior 10 days after
rotice and deanand.

6. After any attempt by the Assignor to exercise any of the rights descrnibed in Paragra pa 2 or after any

deiault by the Ascigror in the paynient of said indebtedress or in the performance of any cbligation of the Assignor
kerein er in the Mortgage or any other instrument \(\urmq said indebtedness, the Assignee, at its optien, without
notice, 1rre<pv,une of whether Dexlaration of Default under any deed of trust has been delivered to the trustee
thereunder, and without regard to the adeguacy of security for the indebtadness hereby secured, either in person
orf by agent with or without hringing any action or pru\(edl' g. or by a receiver to be appointed by a court, may:

enter upoi, take poscession of, and of erate the premises; make, enforce, modify, and accept the surrender of Icascs;
obtain and evict tenants; fix or modify rents; and do any acts which the Assignee decmis proper to protect the
secunity hereof until all mdel tedness secured Lereby 1s ;-:nd i full, and either with or without taking possession of
the premises, in its own name, sue for or ctherwise collect and receive all rents, issues ard profits, including those
past due and unpaid, and aj ply the same. less ensts and expenses of cparation and collection, inciuding reasonable
attorneys’ fees, upen any indebtedness cocured kereby mn sucii order as the Assiznee may determire. Any income
received from the premises by the Assigree in excess of the amcunt necessary to micet all ebligaticns of the Assigror
secured hereby, including any accelerated indibtedness, and of the amcunt estinated by the Assignee to be nec-
cssary o meet such obligations for the subsvuant 6 ronths” pertod shall Le patd over by the Assiguee to the
Assiguor promip tly after lhc expiration of cach 6 nanths’ puio«l following the date of such «utry. '“'h. atering
upon and taking possession of <aid properiy, the coliection of such rents, issues and profits andd the application

l¥ ereni as afcresan], shall not cure or waive any default or waive, modify or atl(ct any rotice of default under
the Mortgage or invalidate any act done pursuant to such notice

7. The Assigror, wiihout th

the prier written consent of the Assigrce, will not cause or permit the leasehold
estate uncer the Lease to merge with the Assignor's reversionary interest.

& (a) The Assigior has not exceuted any prior assigninent of any of its rights un'er the Lease; (b) the
Asiigror has not dane all\.thii‘" which nught prevent the .-\sstomx from or Bmit the \5:1,.,1 ce in cperaung under any
of the provistons herecf; (c) the - szignor has not accejted rent undler the Iease mere than 3Q days in advance of

its due date; (d) so far as the Assignor knows, there 15 no present default by the Lessec under the Lease; and
(e) the Lease is in full force and effect, unmodified except as set forth in Schedule A

9. The Assigree shali not b obligated to perfom or discharge wny obiigation under the Lease, or under or by
reason of this Assignment, and the Assigror kereby agrees to mulomniiy the Assignee against and hold 1t harmless
irem any and all hability, Isss or damage which it may or might iccur under the Lease or under or by reasca of this
Assignment and of and frem any and all daims and demands Cwhatscerer shich iy be asserted against 1t by reason
of any alleged obligation or undertaking on its part to perforni or disch 3r;,e any of the tenins of The Lease e; should
the :\ssignee imcur any such Inbility, 1oss or damage under the Tease or under or by reasen of this Assignnent, or in
detense against any such cdaims or demands, the anount thereof, including costs, expenses and reasonable avtorneys’

fees, together withinterest thercon 2t §¢ per annum, shall Le secured kereby ard by the Mortgayge, and the Assigror
shall rumburse the Assigrnee therefor inimediately vpon domasnd.

10 This Assignment shail inure to the benefit of the successors and assigns of the Assignee and shall bind
the Assignor’s legal representatives, successors and assigns.

THE PARTIES AGREL that all notices. Janands or documents which are required or permiitted to le given
or served hereunder shail Le i wniting and <hail be Jeemed given when sent b} registered mul addressed to the
Assignor at the adlress furnishad below, ar.-l to the Assignee, JAMES B. GOWAN, F. TOWERS RICE AND
WILLIAM C. HAWLEY

c/o Mr. F. Towers Rice

time by either party by serving notice as atove provided.

» WITNEss WHEREOD, the Asvgrner basJuly exceuted this Assiziment the day and year first above
wiitten.

MILLS CENTRE LIMITED PARTNERSHIF
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