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Andg Assigno: does horeby authorize and gmpowar Assignss 1o roilect the sald rents, lssuss, profits, ravenuss. royelliss, sights, and
banelits, a3 thay shiall become due. end doos heraby Ghreci each snd sl of the tananis of tho aforesaid pramises 10 pay sush reils, a3 may
Bow e due or shall harselior become dus 10 Assigniae, upon damand for paymant thereo! by Assignes. it Is understood and agraed, hew-
aver, that nie such damand shail be made snioss and until thers has beén & dofault in the payment of the indablednesa securad by the
dead of trust or mortgage hereln inentivned, or default in the payment of env other suins secured by said ased of truat or morigage, &
dafault In meating the ierms and conditions appsaring In sald deed of trust or mortgage, or after the fillng of & petition agsinst Assignor
in recalveistilp, bankruptey or proceading In grrangement, whather It be voluntary or involuntary, or upon adjudication of Assignor ia
receivarship, bankrupiey or proceeding In arrangement; and until such demand is made, Assigror is authorized to coliact or costinue coi-
tacting seld rents, lssuss, profits, revenues, royaltis, rights, and banefits; but that such privilege to collect or continue collesting, as afore-
said by Assignor shall not oparate to permit the collection by Assignor, his halrs, executors, administrators, or assigns, of any instaliment
of rant in advance of the date prescribed in sald lease or leases for tha payment therect, without the prior written consent of the Assignes.
Anything 1o the contrary notwithstanding, Assignor hereby assigns to Assignes any award made hereafter to it In any court procadure in-
volving any of the ieasas In any bankruptey, insoivency, or reorganization proceedings in any State or Federal court; and any and all pay-

ts tnade by | in tisu of rent. mssignor hereby appoints Assignaes as its irrevocable attorney in fact to appear In any action and/
or.{¢ collact any auch award or payment.

The term of this assignment shall bs until the certaln nota(s) and deed(s) of trust or mortgage(s) (or any extension or renewal

February , 1981

thereof) dated , made, axecuted, and delivered by

Center Associates; a Limited Partnership

16 WAGHOVIA BANK AND TRUST COMPANY, N.A., covering the abova described propery for the sum of__1iree million,

Doltars (_-+800,000.00

Eight Hundred Thousand, and no/l00=—«-—meemcmmam—————— ,
shall have been fully pald and satistied, or untif the expiration of the pericd of redemption, It any, at which times this assignment is to be

jully satisfiad, cancelled and released, and the releasing of said deed of trust or mortgage shall constitute a release hereof.

This zesignment. is given as additlonal sacurlly for the performance of each and all of the obligations and covenants of the note and
deed of tiust or mortgags above described (or any extension or renewal thereof), and the amounts collectad hereunder, lass the expanses
of collection, if any, shall be applied in reduction of the entire indebtedness from time to time outstanding and secured by said deed of
trust or-mortgage.

The Aesignor, In the event of defauit in performance of any of the terms and conditions of sald note and deed of trust of marigage
hareby authorizes the Assignee, &t its option, to enter and take possessiori of the above described premises and the improvements situate
tharaon and fo manage and operate the same, to coilest all or any rents accruing therefrom and from said leases, to fet or re-let said
premises or any part thereof, 1o cancel and modify leases, evict tenanis, bring or defend any sults in connection with possession of sald
aramises in its own name or Assignor's name, make repairs as Assignes deems appropriate, and perform such other acts in connection

'

with the management and operaiion of said premises as Assignee, In its discretlon, fsay deem proper.

I ths avent (i) ‘Asslgnea shall eloct to exercise the right ol entry granted herein or (il} the premises harein described shall be soid
through foraclosure, Assignor shall tuin over to Asslgnee ar to the purchaser at any foreclosure sale the sécurlty deposits held by As-
signor, 1t8 agents or employess, pursuant to the leases herein assigned. Provided. however, Assignor shall not be obligated to deliver the
sacurity deposits unlass and uniil Assignor shall have receivad the written undertaking of Asslgnee aor purchaser to apply the sacurity de-

posita o the purposes spacified in the loasss, In accordance with the terms and conditions thereof, to ths sutent that funds suliiclent for
such purpoase shall be turned over to Assignee or purchaser by Assignor.

The receipt by the Assignes of any rents, Issues, or profits pursuant 10 thig Instrument after the ingtitution of foreclosure procgedings
undar said desd of trust 27 nortgage chall not cure such default nor affect such proceedings or any sale pursuant thereto.

Assignee shall not Lo H- jor lacheg, or failure to collect zaid rents, issues, profits, reveiiues, royaliies, rights, and benefits, and
it Is undarstood that said Jgnee Is ta account oaly for such sums as are actually coiiscied, and Asaignee ehail not be obligatsd to per-
forrs or discharge any obligation or duty to be pevformed or discharged by Assignor under any of said leases, and ignor haraby agrecs
to Indemnify Assianee for, and o save it harmless from, any and all lzbilily arising from any ot sald leases or froi; ihls assignment, and
this assignment shall not eixce responsibility for the control, care, management, or repair of sald premises upon Assignee, or make As-
signes rasponsible or llable for any niegiigence in the managenient, oparation, uptesp, repalr, or control of sald pramisas rasulting In loss
or injury or death to any ianant, ilcenses, employee or stranger.

Asslgnor covanants and represents that:

{1} Asslanor has full right and iitle to assign sald leeses and the rents, issues, profits, revenues, royalties, and benefits due os {0
become due thersunder;

(ii) ihe terms of said loases have not been changed irom the terins in the coples of sald ieases submitted to Asslgnes for approval;
(i} no other asaignmeant of any interest therain has been made;
{lv) ih:ar2 are no exisling defaults under the provisions thersof;

{vj thers has been no anticipation or prepayment of any ronts by any tenants otcupylng the above described premises or by any
of tha lesases in any of the said leases;

(vl} Assignor will not hersafter cancel, surrender, or terminate any of sald leases, siercise any option which might jead ic such
termination, or change, amend, aiter or modify them, or consunt to the relsase of any party liabls thereundsr or to the assignment of the
lessees’ interast in them, without the prior written conzant of Assignee; and

{vii}) security deposits made or to be made with respect to leases of the herelnabove describod premises shall bs deposited to
ard kapi in 2 s&parate bank account maintained by Assignor for that purpose In the name of the project and designated as the account
for the deposit of security deposits and Assignor shall provide to Assignee within 50 daye of the ond of Assignor's fiscal yaar a written
varification of the amount of security deposiiz maintained in said account together with a list of the ieases with raspact to which said deo-
posiis are mainfained,
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