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2. For owners of all residences in the condominium,
each owner's share being in proportion to his percentage interest
in the Common Areas and facilities, in the circumstance of total
destruction of all residences or in the circumstance when residences

are not to be restored.

3. In the event a mortgagee endorsement has been issued as
to a residence, the share of a residence owner shall be held in
trust for the mortgagee and the residence owner as their interests :
appear.

E. Proceeds of insurance policies received by the Insurance

R

Trustee shall be distributed to or for the benefit of the beneficial 7 _
R
owners of such proceeds in the following manner:
1. Appropriate expenses of the Insurance Trustee shall
be first paid or provision made therefor.
2. If the damage for which the proceeds are paid is to
be repaired, reconstructed or rebuilt, the remaining proceeds shall
be paid to defray the cost thereof as elsewhere provided. Any
proceeds remaining after defraying such costs shall be distributed

to the beneficial owners, remittances to residence owners and

their mortgagees being payable jointly to them. This is a

e

covenant for the benefit of any mortgagee of a residence owner
and may be enforced by him.

3. If it is determined in the manner elsewhere pro-
vided that the damage for which the proceeds are paid shall not
be repaired, reconstructed or rebuilt, the remaining proceeds
shall be distributed in accordance with subparagraph E of

Section XVII.

XVITI.
REPAIR, RECONSTRUCTION OR REBUILDING =
Repair, reconstruction or rebuilding of all or a portion of _ng
the property in the condominium following damage or destruction ' §
<t

thereof by casualty, shall be governed by the following provisions:
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