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assey 3meEne, levied analiosd su o Co-owne! dnd oo ot
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. Tie Board ot Adaan:.iration ssabi tave o lice oo ach Unit rer any
"2
unpaid 3sses:menis, tojether witin imlerest thercon, apiainst the Init co-oweer of ]

such unit.
In rase of such fore-losure aforesald, Tne anit cou-cmer shall be required :
to pdy a reasonable reatul for the Uait, and the piaiptiff in such foreclosure shall

Lo entitled to the nupointment ~f a Receiver to cellect same from the unit co-ouwner

and/or occupant.
Where the mortgagee of an fnstitutional first mortgage of record, or other
purchaser of a Unit obtains title to a unit as a result of foreclosure of the instituti: .
first mortgage, or when an institutional first mortgagee of record accepts a Deed to
said Unit in lieu of fureclusure, or other purchaser obtains title to a Unit as a

result of -foreclesure oI the aforesaid Lesser's lien, such acquirer of title, his grant:.

A

heirs, succassors and assigns, siall not be liable for the share of comeon expeases oOr .
s P -
assessmencs by the Association pertaining to such Unit, or chargable to the formsr
unit co-owner of such Unit, which became due prior to acquisition of title as a resuilt
of foreclosure or the accaptance of such Deed in tieu of foreclesure. Such unpaid
share of éommsn expenses Or assessmants shall be deemed to be coxmwon expenses
coliectable from all >f the uni* co-uwners in the property, excluding such acquirer,
his grantees, heirs, successcrs amnd assigns.
Any person who acquires an interest in a unit, except through foreclosure

of an institutional first mortgage of record, or Deed inm lieu thereof, as specifically

provided hereinabove, including without limitation, perscens acquiring title by

.peration of law, inciuding purchasers at judicial salcs, shall not be eatitled to

occupancy of the unit cr enjoyment of the General Common Eiements until such time
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as all unpaid assesszents due and owing by the former unit co-owner have been paid.
XV.

COMMON SURPLUS

"COMMON SURPLUSY, meaning all funds aand other assets of the Asscciation
(including excess of receipts of Associatior, including but not limited to assess-

ments, rents, profits and revenues from whatever source wiiatsoever, over awmount of

the common expense)l, sitall be owred by the owners oi ail Units in the same proportion
t -

that the undivided interest in Gepneral Cormon Elemcnts and Limited Commeon Elemants
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