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te called to bhe beld put later than - ixty Fi) Lavo Lter the Casanoite, e o derermine
the wishes of the Lnit coe-owners of this propert; with relereace o Lhe abondonmenl
o7 the property, sabdbject to the fellowing: ]

(1) I{ the ner insurance proceeds available for restoration and
repair are suificient to vover the cost thereof, so tnal no special acsessment is
required, then the property shall be restored and repaired, unless three-fourths
{3/4ths) of the Unit co-owners of this property shall veote to abandon the property,
in wiich case the property shall be removed frem the provisions of the law by the
recording in the RK.M.C. OGffzice for Creenville Conntv, South carolina, an instrument
terminating this property, which wnid instruacni s..all furcher sat forth the facts
effecting the termination, certif icd by the Assvciation and cxecuted by its President
and Secretary. The termination of the property shall become effective upon the
recording -cf said instrument, and the unit co-owners shall, thereupon, become owners
as tenants in common in the property, and their undivided interests in the property
shall be the same as their undivided interests in the common elements of this property
prior to its termination, and the mortgages and liens upon LUpits shall become mortgages
and liens'upon the undivided interests of such tenants in common, with the same
priority as existed prier to the termination oi the property.

{2) Ii the net insurance proceeds available for restoration and repair
are not sufficient to cover the costs thereof, so that a special assessment will be
required, and if three-fourths of the Unit CO-OWners of this preperty vote against
such special assessment and to abandcon the project, then it shall be so abandoned
and the property removed from the provisions ¢t the law, and the property terminated,

and the unit ¢ -owners shall be tenants in common in the property in such undivided

rh

interests of such tenants in ~cunmen.  In the event a majority of the Unit co-owners

of this pronerty vote in tavor ot the snecial asscessments, the Board cf Administration
shall inmediately lev, such special assesszent and, thereapon, the Board shall

proceed to negvtiate ard concract for such repairs and restoration. The special
assesswment funds shall be delivered to the Insurance Trustee and added by said Trustee _

to the proceeds available for the repair and restoration of the property. The

proceeds shail be disbursed by the Insurance Trustee for the repair and restcration

of the property. i

(c) In the cvenr any dispute shalil arisc to whether or not "very substantia

damage has occurred, it s dureed that such @ finding mad« v the Board of Adminis-
tratica, shall be binding upun all wnit co-owvners. J
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