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a sum equal to 1/12 of the annual taxes, public assessments and

insurance premiums and the Seller may at his option pay said
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items and charge all advances therefore to the indebtedness due ;

hereunder, or segregate said funds and apply the same toward pay-
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ment of said taxes, public assessments and insurance premiums.
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Said escrow payments shall not bear interest to the Buyer. ?
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6. Defaults. The Buyer covenants that in the event of any of the
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sums set forth above shall not be paid when due (including interest!
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principal, taxes and insurance), or in the event the Buyer fails

and neglects to carry out any of the terms, conditions and obliga-
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‘tions set forth in this Bond for Title, the Sell shall give written
notice duly transmitted by regular United States Mail addressed to
the last known mailing address of the Buyer notifying the Buyer of

such default, and if the Ruyer fails to remedy such default within
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ten (10) days after receipt of such written notice, the Seller may

declare this Bond for Title terminated, null and void, and all sums

paid hereunder by the Buyer shall be deemed forfeited with the

right of the Seller to retain the same in satisfaction of rental

of the premises and, in such event, the Seller shall be discharged
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in law and equity from any liability to deliver the aforementioned

Karranty Deed, and shall have the right to enter upon and take

possession of the premises, excluding the right of all persons who : - o
may be occupying the same without suit or resort to any court, é
evicition, foreclosure or other legal or equitable remedy. PrOvide%
however, that the rights of the Seller herein shall not be construeé

to exclude anyother remedy, suit or action available to Seller in !

law or equity for the enforcement of this Bond for Title, or any
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amounts due thereon, in which event court cgosts and reasonable

.

attorney's fees shall be added to the balance of the purchase price;
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due hereunder,

7. Time. Time is of the essence of this agreement. The Buyer

!
shall not assign, transfer or encumber any right that Buyer may §

have under this Bond for Title until such time as said Buyer has

ARIUS B. AIKEM
Srney 2 e .
ATE S LANTENS Surubens I

samr neatw sreser paid the full purchase price and all interest due hereunder and
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receives from the Seller the above mentioned deed. The words

race 3 "Seller" and "bBuyer" as used herein shall include the masculine and

(CONTINUED ON mExT PAGE) ;
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