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assessments, utility rents, and fire and liability imsurance in requisite
amounts, credit the net amount of income received by it from the premises ]
by virtue of this Assigmment to any amounts due and owing to it by the
party of the first part undor the terms of said Note and Mortgage, but
" the manner of the application of such net income and what items shall be
. credited, shall be determined in the sole discretion of the JEFFERSON *
STANDARD LIFE INSURANCE COMPANY.
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The undersigned party of the first part, assignor, expressly
covenants and agrees with the party of the second part that-at the time
of the execution and delivery of this Assignment there has been no anti-
cipation or prepayment of any rents by any of the tenants occupying the
above described property or by any of the lessees in any of the above
described leases.
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. it is further covenanted and agreed that the party of the first
part, assignor, and its successors or assigns, shall have no right, pover
or authority to (and the party of the first part covenants and agrees with
the party .of the second part that the party of the first part shall not)
alter, modify or amend the terms, or any of them, of amy of the leases -
above deseribed in any particular whatscever without first obtaining rthe . : . 2
consent in writing of JEFFERSON STANDARD LIFE INSURANCE COMPANY to such :
alteration, modification or amendment,

The provisions of this instrument shall be binding upon and shall ;" -
- inure to the bhenefit of the party of the first part and its legal represent- ‘o
atives, succassors or assigns and upon the JEFFERSON STANDARD LIFE INSURANCE
COMPANY, its successors and assigns. ' ) - '

Nothing herein contained shall be construed as making the JEFFERSON : R
STANDARD LIFE INSURANCE GCOMPANY a mortgagee in possession, .or shall said : B . i
Company be liable for laches, or failure-to collect said ronts, .lssues, pro~ b e e . LT
fits, revenues, royaltics, rights and benefits, and it is understood that )
"said Company is to account only for such sums as are actually collected.

) The party of the first part covemants and agrees with Che party
of the sccond part that no tenant nced determine whether or not a default
has occurred making this Assignment operative, but shall pay over the rent
to JEFFERSON STANDARD LIFE INSURANCE COMPANY upon notice from it to do so b
and upon so doing shall be relieved from liability therefor to owner in all }
respects.

It 15 furthor covenanted and agresd that the party of -the first.. . - :
part, assignor, will keep, observe and porform all of the covenants on the i
paxt of the lessor to be kept, observed and performed In any lease affeet- ]
ing any portjon of the mortgagad promises. If the party of tha fivst part '
fails to keep, obscrve and parform any covenant of any such lease, JEFFER- : :
SON STANDARD T.IFE TNSURANCE COMPANY shall hava the right, at its option, e T T
to kaap, obsorve and perform such covenant on bohalf of the party of the : B
first part or to deelare, with or without notice, all sums sccurad by the !
Mortgage raforred to hereln to ba fmmediately due and payable and avail '
itsolf of any and all remedios providod for in said Moxtgago in tho vvont
of default. In the ovent JEFFERSON STANDARD LYFE INSURANCE GOMPANY should
axareise its option to kagp, obsoxve or parform any of the lasaox's obli~-
gations undor any Jeaso affocting tho pramises, it shall bo aentitlod to ro- o
cover from tho party of the first part lumodiataly upon demand any oxpenios u
incurrad or amounts advanced in porforming such covenants, togoethes with a
intorest at tho highont lawful xate per anmwm now permitted by written con-
tract undor the laws of this State from the date of such advance. Should
the party of tho first part fail to ropay JEFFERSON STANDARD LIFE INSURANCE
COMPANY any such expensos or advances ag herein provided, JEFFERSON STANDARD
LITE INSURANCE COMPANY may at its option, with or without notice, declare
all sums sccured by sald Mortgage to be immediately due and payable and avail
ftself of any and all remedies provided for therein in tho cvent of default,






